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CiRCULAR i NOTiCE OF CLOSURE OF TRADiNG WINDOW. 

1. Pursuant to the SEBI (Prohibition of Insider Trading) Regulations 
(Amendment), 2018 as well as circular issued by stock exchanges on 2nd 
April, 2019 and lRCTC's Code of Conduct to Regulate, Monitor and Report 
trading by Insiders, it is hereby notified that the trading window for deaiing 
in shares of !RCTC would remain closed for a!! "Designated 

Employeos/lnsidors" and thoir "1mmodbte rolatiuo~ f•om 1st d--v o~ ••• - ,, . -· ,, •• -·· •••• ..... ·-· , ""'' •• v-...,, •• ,, • a;, • 

Januar;, 2020 till 48 hours from the filing of the unaudited financial 
results for the quarter ended 31st December, 2019 \Nith exchanges. 

2. During the period of window closure al! Designated Emp!oyees/!nsiders 
shaii not deal in shares of the Company, either in their own name or in 
the name of their immediate relative. 

3. Any contravention of the above v-1ou!d attract actions as per the above SEBI 
Reguiations and would be subject to disciplinary action as mentioned under 
the Code of IRCTC. The Code of conduct to Regulate, Monitor and Report 

trading by Insiders of !RCTC is up!oaded at the website with web!ink 
https://irctc.com/assets/images/IRCTC%20CODE%200F%20CONDUCT%20 
FOR%20REGULATING%20&%20REPORTING%20TRADING%20BY%20DE 
SIGNATED%20PERSONS%20&%20THEIR%201MMEDIATE%20RELATIVE 
S.pdf . 

4 . The definition of Designated employees, Insider and Immediate Relative as 
mentioned under !RCTC's Code of Conduct for Regulating & Reporting 

Trading by Designated Persons & their Immediate Relatives is enclosed as 
Annexure - ! for ready reference. 
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Annexure-! 

"Designated Employees "means a person occupying any of the following position in the 

Company: 

(a) All Directors and Chief Vigilance Officer 

(b) Key Managerial Personnel 

(c) A!! Executive Directors/GGMs 

( d) Al! General Managers 

(e) Al! Heads of Finance of Units/Divisions/Regions 

(f) All Employees working in Books, Budget, Financial Service and Direct Taxation Sections 
of Corporate Finance 

(g) All employees woiking in Company Secretariat & Legal Department. 

(h) All employees working in Secretariat of CMD/Functional Directors 

(i) Any support staff such as !T staff who ha 1e access to UPSI 

U) Any other key person , who in the opinion of Compliance Officer be covered m the 
"Designated Employee 

"Immediate Relative" means a spouse of a person, and includes parent, sibling, and ch ild 
of such person or of the spouse, any of whom is either dependent fi nancially on such 
person , or consults such person in taking decisions relating to trading in securities ; 

"Insider" means any person vvho is: 

i) a connected person ; or 

ii) in possession of or having access to unpublished price sensitive information; 

"Connected Person" means-
(
., 
I, 

(ii) 

any person who is or has during the six months prior to the concerned act been 

associated with a company, directly or indirectly, in any capacity including by 
reason of frequent communication with its officers or by being in any contractuai , 
fiduciary or employment relationship or by being a director, officer or an E;mployee 
of the company or holds any position including a professional or business 
relationship between himself and the company whether temporary or permanent, 



(a) an immediate relative of connected persons specified in clause (!) ; or 
(b) a holding company or associate company or subsidiary company; or 

(c) an intermediary as specified in section 12 of the Act or an employee or director 

thereof; or 
(d) an investment company, trustee company, asset management company or an 

employee or director thereof; or 
(e) an official of a stock exchange or of clearing house or corporation; or 
(f) a member of board of trustees of a mutual fund or a member of the board of 

directors of the asset management company of a mutual fund or is an employee 

thereof; or 
(g) a member of the board of directoiS or an employee, of a public financial 
institution as defined in section 2 (72) of the Companies Act, 2013; or 
(h) an official or an employee of a self-regulatory organization recognised or 
authorised by SEBI 
{i) a banker of the company~ or 

U)a concern, firm, trust, Hindu undivided family , company or association of persons 
wherein a director of a company or his immediate relative or banker of the 
company, has more than ten per cent of the holding or interest; (vi) "Designated 

Employees "means a person occupying any of the following position in the 
Company: (a) All Directors and Chief Vigilance Officer · (b) Key Managerial 
Personnel (c) All Executive Directors/GGMs (d) All General Manaaers (e) All Heads .. ' , - ' , 

of Finance of Units/Divisions/Region ' . 


