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Will follow new IT rules,
FB, Google tell parl panel

Deeksha Bhardwaj

letters@hindustantimes.com

NEW DELHI: The parliamentary
panel on information technology
on Tuesday quizzed officials
from Google and Facebook
about the implementation of the
new social media and intermedi-
ary guidelines, with the social
media companies telling the
committee that they were willing
to comply with the rules, people
familiar with the matter said.
“Both companies said they are
willing to comply with the new
guidelines and have appointed
the requisite officers,” a person
aware of the developments said.
The new guidelines mandate
that the social media firms
appoint a compliance officer, lia-
ble for non-observance of rules,
a grievance redressal officer and
anodal officer. Google and Face-
book have both said they have
complied with the guidelines.
Issues regarding user safety
and compliance with the new
guidelines were part of the con-
versation, the person quoted
above said on condition of ano-
nymity. The issue of end-to-end
encryption and the feasibility of
traceability was also discussed.
The matter was raised by Con-
gress MP Karti Chidambaram,
the person added. “Both compa-
nies told the panel that they did

NEW DELHI: Social media
giant Facebook on Tuesday
announced that it will pub-
lish its first monthly trans-
parency report in July, as
mandated by the new inter-
mediary and social media
guidelines, and provide
information on the number
of content it removed
between May 15-June 15.

It added that the final
report with details of the
complaints and action taken
will be released on July 15.

Facebook to release its first
compliance reportinjuly

“On July 2, Facebook will
provide an interim report
with ‘the number of specific
communication links or
parts of information that
intermediary has removed or
disabled access to in pursu-
ance of any proactive moni-
toring conducted by using
automated tools’ as specified
in Rule 4(1)(d),” Facebook
said.

The controversial IT
guidelines came into effect
on May 25. HTC

not read emails or messages
exchanged between anyone as
they were end to end encrypted,”
the person said. “The panel was
informed that adopting tracea-
bility would have to be a global
practice, and doing it just in
India is not really possible.”
Facebook-owned WhatsApp
has already challenged the trace-
ability clause in the court, argu-
ing it invades privacy and
negates end-to-end encryption.
BJP MP Nishikant Dubey
asked Google about whether it
listens to conversations on “Ok

Google”, its voice command-
based platform, another person
said.

In a statement later, Google
said it welcomes the chance to
engage with policy makers and
ensure the safety of its users.
“We always welcome opportuni-
ties to engage in dialogue with
the policy makers and share
details of our efforts in combat-
ing illegal content and ensuring
the safety of users across our
platforms,” a Google spokesper-
son said. “We have consistently
invested in significant product

changes, resources, and person-
nel and have made significant
progress in balancing the open-
ness of our platforms with the
responsibility of keeping the
community safe in compliance
with the local laws in the coun-
try.”
HT reached out to Facebook
but did not receive a response
immediately.

The panel, which is headed by
Congress MP Shashi Tharoor,
has also decided to send a letter
to Twitter, seeking an explana-
tion over briefly locking out
Union minister Ravi Shankar
Prasad and Tharoor from their
accounts for alleged copyright
infringement. “The panel has
sought an explanation from
Twitter as to why they had to
lock the two accounts instead of
taking down the content,” the
second person said.

On Friday, Ravi Shankar
Prasad said he was denied access
to his account by the company,
which said he violated the US
Digital Millennium Copyright
Act (DMCA). Prasad linked the
denial of access to his remarks
“calling out the high handedness
and arbitrary actions of Twitter”,
areference to the continuing dis-
pute between the social media
company and the central gov-
ernment over the compliance
with new IT rules.

India jumps to 10th place in cybersecurity index

Sunetra Choudhury

letters@hindustantimes.com

NEW DELHI: India entered the top
10 of a global cybersecurity rank-
ing of countries, ahead of China
at No.33, and Pakistan at No.79.
India improved its ranking from
47 to 10 in the United Nation’s
ITU Global Cybersecurity
Agenda (GCA). The US is ranked
first, followed by the UK.

“It is great news and an
acknowledgement of multiple
initiatives that we have taken
along with CERT (Cyber Emer-
gency Response Team),” said
India’s National Cyber Security
Coordinator (NCSC) Rajesh Pant.

While giving credit to Prime
Minister Narendra Modi for

US HAS GRABBED
THE FIRST SPOT
FOLLOWED BY THE
UK; CHINA WAS PUT
ON THE 33RD SPOT
& SWEDEN ON 26TH

acknowledging the importance
of cybersecurity in his Independ-
ence Day speech last year, Pant
also highlighted other measures:
“We have a national cybersecu-
rity strategy that is awaiting cab-
inet nod and also recently opera-
tionalized the trusted source pol-
icy that asks all telecom
companies to declare where they
source their equipment.”

The rankings come at a time
when the government has been
dealing with several instances of
cross-border cyber attacks.

In February, HT reported sev-
eral instances in which govern-
ment domain email addresses
were used to launch cyber
attacks and the discovery of criti-
cal vulnerabilities in several gov-
ernment servers, which could
have given attackers access deep
into sensitive networks.

The International Telecom-
munications Union, or ITU,
which is a specialised agency
under the UN, said in the report
that the ranking is based on four
pillars: legal measures, technical
measures, capacity building
measures and organisational

measures.

The latest report is the fourth
one in the series.

“This rating doesn’t reflect the
reality of India’s poor cybersecu-
rity situation,” said Ramanjit
Chima of Access Now.

“India has not yet published
its national cybersecurity strat-
egy due for over a decade and
has not set clear cybersecurity
responsibilities within the differ-
ent parts of the government
despite two years of discussions.
Itis also facing increased cross-
border cyber attacks and data
breaches every month and is
being asked for its position on
global cyber policy issues. India
can be a global leader but isn’t
there yet,” he added.

Narendra Modi

MODI TO REVIEW
VACCINE DRIVE

WITH COUNCIL OF
MINISTERS TODAY

Smriti Kak Ramachandran
and Saubhadra Chatterji

letters@hindustantimes.com

NEW DELHI: Prime Minister Nar-
endra Modi will chair a meeting
of the Union council of ministers
on Wednesday to discuss the
Covid-19 vaccination pro-
gramme across the country and
may also review the functioning
of few ministries, officials famil-
iar with the matter said.

The meeting comes at a time
when the Centre is going full
steam ahead to prepare for the
anticipated third wave of the
Covid pandemic and simultane-
ously working out relief meas-
ures for various sectors to revive
the economy. The last meeting of
the council of ministers was held
on April 30.

A senior functionary who did
not wish to be named indicated
that the meeting is likely to dis-
cuss how the vaccination drive is
gaining pace across the country.

“The prime minister might
also apprise the ministers of the
recent relief packages
announced by finance minister
Nirmala Sitharaman and ask
them to spread the message to
the public about the measures
taken by the government to miti-
gate the pain and problems of
the people,” the functionary said.

Over the past month, a series
of review meetings have been
chaired by the prime minister to
oversee the work undertaken by
various ministries in the last two
years of the government’s term
in office.

According to a person aware
of the developments, ministers
who gave presentations on the
achievements of their respective
sectors were also asked to pro-
vide details of the key schemes
that will require additional fund-
ing.

Wednesday’s meeting also
comes in the wake of speculation
that a cabinet expansion is on
the cards.

HT Correspondents

letters@hindustantimes.com

MEERUT/BHOPAL: Madhya Pra-
desh police registered an FIR
against Twitter India managing
director Manish Maheswari on
Tuesday, the second complaint
in as many days against the com-
pany’s officials over a distorted
map of India, showing both
Jammu & Kashmir and Ladakh
outside the country, displayed
on its website.

The map was discovered on
Monday, and taken down the
same day.

On Monday evening, Buland-
shahr Police registered an FIR
against Maheshwari and Amrita
Tripathi at Khurja Nagar police
station on the basis of a com-
plaint by an advocate and office-
bearer of Bajrang Dal, Praveen
Bhati, Bulandshahr senior
superintendent of police S K
Singh said.

Maheshwari’s lawyer has pre-
viously clarified, in a different
case, that he is in charge of sales.
Tripathi tweeted on Tuesday that
she was in charge of partner-
ships at Twitter India. The FIR
was registered under section
505(2) of the Indian Penal Code
(statements creating or promot-
ing enmity, hatred or ill-will
between classes) and Section 74
of the IT (Amendment) Act,
2008.

In his complaint, Bhati said
that he came across the distorted
map on Monday while browsing

\.l

Something or the
other has been
going on
continuously
against the country
for a long time...
These issues can't
be taken lightly

NAROTTAM MISHRA,

Madhya Pradesh home minister

the company’s website, Suresh
Kumar, CO of Khurja Nagar said.
Bhati added that the map was
meant to “hurt the sentiments”
of Indians.

The Bhopal case was filed on a
complaint by Sadbhavana
Adhikar Manch, a Bhopal-based
organisation, that alleged that
Twitter was creating unrest and
hurting the sentiments of people.
“On Monday, the management
of Twitter India crossed all the
limits and uploaded a wrong
map which hurt our sentiments.
They tried to divide the country,”
said Manch chief Durgesh Kesh-
wani, also a member of the rul-
ing Bharatiya Janata Party.

Bhopal cyber cell superin-
tendent of police Gurukaran
Singh said, “We received a com-
plaint in the morning. After
investigation, we found that
Twitter India tried to promote

Trouble mounts for Twitter
amid new FIRs over map row

enmity and hatred among a class
of people, so we have registered
a case against them.” The case
was filed under section 505 (2) of
the IPC.

Earlier in the day, state home
minister Narottam Mishra
instructed the police to initiate
legal action against Twitter.
“Something or the other has
been going on continuously
against the country for a long
time. Sometimes unrestrained
words are spoken against Bharat
Mata and sometimes a wrong
mabp of the country is displayed
on Twitter. These issues cannot
be taken lightly,” Mishra said in
a statement posted on Twitter.

Twitter declined to comment
on the two developments.

The distorted map was part of
a larger image depicting the
world map on the company’s
website under the careers sec-
tions on the page titled Tweep
Life. While it showed the dis-
puted Aksai Chin area of Ladakh,
illegally occupied by China, as
part of that country, it depicted
the Union territory of Jammu
and Kashmir as a separate coun-
try. The misrepresentation
caused an uproar online amid
the ongoing impasse between
the government and the micro-
blogging firm. This is the second
time that Twitter has run into
trouble over a map in the past
year. In October last year, the
Centre had served Twitter with a
notice over the geotag for Leh
showing it as a part of China.

HT Correspondent

letters@hindustantimes.com

NEW DELHI: The Uttar Pradesh
Police on Tuesday approached
the Supreme Court against the
interim protection from arrest
granted by Karnataka high
court to Twitter India managing
director Manish Maheshwari in
connection with a probe related
to the assault on an elderly Mus-
lim man in Ghaziabad district.

The HC had on June 24
directed the state police not to
take any coercive action against
Maheshwari whose presence

was sought in connection with a
criminal complaint filed against
the circulation of an allegedly
misleading video showing
assault on an elderly Muslim
man in Loni area of Ghaziabad.

On Monday, Maheshwari had
filed a caveat petition in the top
court anticipating an appeal by
the UP Police.

By filing this petition,
Maheshwari has ensured that
no order is passed by the top
court without hearing him. The
UP Police will also be required
to serve a copy of its petition to
Maheshwari’s legal team prior

UP Police move SC against relief to
Twitter India head in Ghaziabad case

to the hearing.

In arelated development, the
Karnataka high court adjourned
proceedings in Maheshwari’s
petition on the request of Uttar
Pradesh Police.

On a request made by advo-
cate P Prasanna Kumar repre-
senting UP Police, the single-
judge bench of Justice G Naren-
dra adjourned the matter to July
5.

Though no reason was cited
by Kumar, it is understood that
time was sought to facilitate
hearing of the appeal in the
Supreme Court.
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Project Management Unit
(Jal Marg Vikas Project)
SHEWFQT INLAND WATERWAYS AUTHORITY OF INDIA [~
(Ministry of Ports, Shipping and Waterways, Govt. of India)
Head Office : A-13, Sector-1, Noida-201301 (U.P.)

Phone: 0120-2544004 Fax: 0120-2543976, vc.iwai@nic.in

NIT FOR GLOBAL TENDER FOR OPERATION, MANAGEMENT AND
DEVELOPMENT OF MULTIMODAL TERMINAL AT SAHIBGANJ, JHARKHAND

"
SAGARMALA

‘https:/leprocure.gov.in/eprocure/app’
Date: 30.06.2021

Inland Waterways Authority of India intends to engage a concessionaire for “Operation,
Management and Development (OMD) of Multimodal Terminal at Sahibganj, Jharkhand.”
The last date for submission of e-bids is up to 15:00 hrs (IST) on 14th August 2021. For
details and further updates please visit IWAI website 'www.iwai.nic.in' and

Vice Chairman & Project Director (JMVP)

ST

JOIN INDIAN ARMY
RECRUITING DIRECTORATE

WEBSITE: www.joinindianarmy.nic.in
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Note :

OFFICER ENTRY

Online applications are invited for Short Service Commission
(NT) NCC Special Entry Scheme 50th Course for Men
& Women (including Wards of Battle Casualties of Army
personnel) (scheduled in October 2021).

Applications are open from 16 Jun 2021 to 15 Jul 2021.

1. Recruitment in the Army is totally transparent and free. Beware of touts.
2. For detailed Notification, please visit www.joinindianarmy.nic.in
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E-Procurement Tender Notice No.: 02/2021

On behalf of the President of India, Deputy Chief Materials Manager, General Stores Depot, North Central
Railway, Jhansi invites the E-Procurement tender for following item.

E-Procurement Tender Notice

NORTH CENTRAL RAILWAY, PRAYAGRAJ

Date: 25.06.2021

SN | Tender No. Description QaTy. Appr.ox Ve Tender' Elolng/
(inT) Opening date
1. | 92195565D | Tool Kit Bag As per specification Attached |3538 MNos. | 49,53,200/- 21.07.2021

PRI AR
http://ispnasik.spmcil.com <&, @1
Hame/ BN caIicica
St

AT/ - Xigeh HEmES (Wi

http://www.ireps.gov.in.

@ North central railways

Office Of the Executive Engineer
Delhi Water Supply Maintenance
Unit, Uttar Pradesh Jal Nigam,
R-1, Raj Nagar, Near Hint Chouraha
Ghaziabad (U.P.) Pin-201002
E-Tender Notice
E-TENDER NOTICE no. 674/Nivida/129
Dtd. 25-06-2021
Online percentage rate short term
e-tender for “ Maintenance of
street lights, pumps and other
electric items in muradnagar
campus under 200 and 270
cusec Delhi Water Supply
Maintenance Scheme” is
hereby invited in two bid system
on behalf of Chairman, U.P. Jal
Nigam from the contractors
having requisite work experience
and financial capability. Tender
document shall be available at e-
procurement website
http://etender.up.nic.in latest by
01/07/2021. Interested
contractors may view & download
tender document and upload their
bids, duly filled, online latest by
15/07/2021 up to 17:00Hrs.
Technical & Financial Evaluation
cum technical Bid (Pre-
Qualification Bid) of E-tender
shall be opened on 16/07/2021 at

15:15Hrs.

/] (&
IRCTC

Note: = The complete information of above E-Procurement Tender is available on IREPS website i.e.

www.ncr.indianrailways.gov.in

N
INDIAN RAILWAY CATERING AND TOURISM CORPORATION LTD.

(A Government of India Enterprise - Mini Ratna)

740121 (R)
W @ CPRONCR

CIN : L74899DL1999G0OI101707

Registered & Corp. office: 11th Floor, B-148 Statesman House,
Barakhamba Road, New Delhi-110001

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

(Amount in ¥ Lakh)

sl PARTICULARS Quarter ended Year ended
No 31.03.2021| 31.12.2020 | 31.03.2020 [31.03.2021 31.03.2020|
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1 |Revenue from Operations 33,878.67| 22,437.37 57,571.92| 78,305.03|2,26,431.37
2 |Other Income 1,946.45 2,086.06 1,998.84 | 8,563.65| 7,809.73
3 |Total Revenue 35,825.12| 24,523.43| 59,570.76| 86,868.68|2,34,241.10
4 |Net Profit/(Loss) for the period before | 14,207.77 | 10,449.27 | 19,280.37 | 22,149.10| 72,846.91
Tax and exceptional items
5 [Net Profit/(Loss) for the period before | 13,920.02| 10,438.93 | 19,321.37 | 26,088.91| 72,958.31
Tax and after exceptional items
6 [Net Profit/(Loss) for the period after Tax| 10,378.50 7,808.57 | 13,514.40| 18,990.11 51,310.75
7 | Total Comprehensive income (Comprising| 10,669.09 7,753.43 13,446.17 | 19,313.00( 50,944.10
Profit/(Loss) (after tax) and other
comprehensive income (after tax)
8 [Paid-up Equity Share Capital (Face | 16,000.00| 16,000.00 | 16,000.00| 16,000.00| 16,000.00
value of ¥10/- each)
9 |[Other Equity 1,30,695.18| 1,15,382.17|
10 |Earning per share (EPS)*
Basic (%) 6.49 4.88 8.45 11.87 32.07
Diluted (}) 6.49 4.88 8.45 11.87 32.07

UTTAR PRADESH JAL NIGAM
OFFICE OF THE PROJECT
MANAGER, GANGA JAL PROJECT
UNIT, U.P. JAL NIGAM,
PRATAP VIHAR, GHAZIABAD

Letter No.1125/Nivida/94
Date:- 21-06-2021

Short Term e-Tender Notice

U.P. Jal Nigam, Short Term E-
tenders are invited on two bid
system for “Internal and
External Painting of Filter
House, Filter Annexi and
Chlorination Building at 120
MLD Water Treatment Plant
Campus, Pratap Vihar under
O&M 50 Cusec Ganga Jal
Project, Ghaziabad.” from the
independent contractors /
contracting firms having requisite
work experience and financial
capability. Tender document shall
be available at e-procurement
website http:\letender.up.nic.in
latest by 25.06.2021 at 06:00 PM.
Interested contractors may view &
download tender document and
upload their tender, duly filled.
online latest by 09.07.2021 at
12:00 PM. Technical / Pre-
Qualification part of which shall be
opened on 09.07.2021 at 03:00

Notes:

5

)

2020-21.
5

<3

5

o

5

[=%

N

Place : New Delhi

*EPS for quarter are not annualised. Number of shares used for calculation of EPS/DPS are 1600 lakhs.

1 The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 29th June, 2021.
The Statutory Auditors have conducted audit of Financial Statements.

2 TheFinancial Results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under
section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

3 Figures for the 4th quarter of Current Financial Year are the balancing figures between audited figures in respect of the full current Financial
Year and the published year to date figures upto the 3rd quarter of the current Financial Year.

4 The Company has considered the possible effects that may result from COVID-19 in preparation of financial results including carrying amount

of assets and liabilities. The reduction in operating turnover is mainly due to COVID-19 pandemic. However the Company does not expect any

material impact on the carrying amount of assets and liabilities. The Company will continue to closely monitor any material changes in future

economic conditions due to COVID-19.

Inrespect of Tejas and Kashi-Mahakal Express Trains, IRCTC has requested Railway Board to reconsider waiving off the fixed charges (fixed

haulage and Custody charges) amounting to ¥ 2793 Lakhs for non-operational period of the three trains considering it as a force majeure

situation, as the lockdowns and restrictions imposed by Government of India due to COVID-19 pandemic were beyond control of IRCTC.

However, IRCTC has made full provision for the fixed charges for both the Tejas trains and Kashi Mahakal express trains in the Financial Year

Catering contracts awarded before 22nd March, 2020 has been treated as zero period due to Pandemic and accordingly, no income as well
as railway share has accrued during the year 2020-21. Persuant to direction of Railway Board dated 23.02.2021 Standard Bid Document
agreements for providing catering services were terminated due to change in scope of work. However, two associations got annulled the
Railway Board order dated 23.02.2021 from Madras High Court. The order of Madras High Court is being examined.
The company does not forsee any adverse impact on the supply chains as and when the business is resumed wherever the operations were
curtailed or have remain suspended on account of present pendamic.
Exceptional items amounting ¥ 3939.81 Lakhs includes (i) ¥ 2576.18 lakhs being excess provisions for previous years relating to
Performance Related Pay (PRP), (ii) T 1005.27 lakhs being claim made on Railways for payment of Passenger Feedback undertaken w.e.f.
July, 2015 wherein Railways agreed for claim and (iii) ¥ 358.36 Lakhs (previous year  111.40 Lakhs) being excess provisions written back for
previous years relating to various other expenses.
6  Inthe month of December, 2020, Government of India (GOI) has further disinvested 3,20,05,566 no. of shares of the Company through offer
for sale (OFS)and the proceeds have been realized by GOI.
7 Inrespect of PPP plants of Railneer, the management has decided that compensation in lieu of the commitment of minimum assured level of
sales shall not be payable to the operators. But certain DCOs have not accepted the decision of the Company and the financial implication
calculated net of License Fee waived off works out to ¥ 221.52 lakh which has not been provided in the books of accounts.
8 The Board of Directors of the Company have recommended a final dividend of ¥ 5.00 (Rupees Five) per equity share of face value of T 10/-
each forthe Financial Year 2020-21 subject to approval of shareholders in the forthcoming Annual General Meeting.
9 Thefigures for the previous periods have been regrouped/reclassified, wherever necessary.

For & on behalf of the Board of Directors

Chairperson & Managing Direct;

Sd/-
Rajni Hasija,

DIN:-08083674

PM onwards.

"Dated : 29th June, 2021
—_—
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India outperforms EM peers
in the first six months of 2021

Vaccination drive, stimulus packages and RBI measures kept investors glued to Indian equities

Nasrin Sultana

nasrin.s@livemint.com
MUMBAI

ains from the Indian stock

markets outpaced emerg-

ing markets (EMs) in the

first six months of 2021,

despite the uncertainties
amid the second wave of covid infec-
tions. The increasing pace of vaccina-
tion, the government’s stimulus packa-
ges and the Reserve Bank of India’s
liquidity support mechanisms kept
investors glued to Indian equities dur-
ing the January-June period.

Indollar terms, benchmark indices,
the Sensex and the Nifty, jumped 8.26%
and 10.81%, respectively, compared to
6.94% gains by the MSCI Emerging
Markets index during the period, while
the MSCI World index rose 12.46%.

Inrupee terms, the Sensex and Nifty
gained 10% and 13%, respectively, since
January, the best six-month perform-
ance in the past five years. Between
January and June 2020, the Sensex and
Nifty were down 15%.

Despite the covid crisis deteriorating
in India, especially in the past few
months, and delayed economic recov-
ery duetolocalized lockdowns, inves-
tors continued to pump money into
equities, making it the best-performing
asset classin the first six months.

“The ongoing bull market com-
pares well with history. If this bull

A cut above

Analysts expect India’s valuation premium to remain elevated with improving corporate fundamentals and robust Fll inflows.

Performance (in $ terms)
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and Nifty have hitrecord highs several
times. However, valuations are still a
concern even with corporate earnings
showing signs of revival.

Credit Suisse Wealth Management
India expects India’s valuation pre-
mium to remain elevated with improv-
ing corporate fundamentals.

“India’s valuation premium has
reached 12% and 55% compared to the
five-year historical average of 8% and

market is reminiscent of that in IN tht?] Pat-"ht SiSX MEA;NIWWLE' oﬁher
) . S months, the Sensex  asset classes such as
2003-08, as we think (considering and Nifty have gold and the rupee

alikely fresh earnings cycle), it has
more legs to it. India has outper-
formed EMsin each of the previous

scaled record highs
several times

have fallen during
the first six months

MSCI World
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in India in the second half to support
our cyclical bias and preference for
mid-caps, albeit with a slightly lower
conviction than earlier,” the Credit
Suisse report added.

Smaller stocks have given investors
better returnsso far this year. BSE Mid-
capjumped 25.65%, while BSE Small-
cap surged 38.65% in the January-June
period, compared to negative returns
in the year-ago period.

____________ONAROLL

ANALYSTS say the
US Federal Reserve's
taper talk will be the
key theme to moving

GOLD prices per
ounce fell 744%,
while the Indian
rupee slipped 1.6%

against the USdollar  asset allocations

(in %) lety (in %)
30
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tion over the next couple of years,
broader market earnings growth over
thelatter part of FY21-23 will be robust
and are expected to be higher than
Nifty’s growth,” said ICICI Securities.

Meanwhile, other asset classes such
as gold and the rupee have fallen dur-
ing the six months. International gold
prices per ounce fell 7.44%, while the
Indian rupee slipped 1.6% against the
US dollar in the January-June period.

Going forward, analysts said the
US Federal Reserve’s taper talk will
be the key theme to moving asset
allocations. “We believe concerns
around Fed’s monetary tightening
will dominate the narratives in
coming months and incoming
inflation and employment data

five bull markets with an average
outperformance of 52% versus 23% for
this bull market. We expect India to
continue to outperform EMs in the
coming months,” said Morgan Stanley.

Morgan Stanley’s definition ofa bull
market is when an index (the BSE
Sensex) doubles from its trough. India
hasso far had six bull markets over the
past three decades.

In the past six months, the Sensex

After Cairn, High demand for health, wellness products’ /

Devas sues

45% for the MSCI World and MSCI
Emerging Markets, respectively. Addi-
tionally, robust foreign institutional
investors’ (FIIs) inflows and improving
corporate fundamentals, like balance
sheet health and return on equity
(RoE), also support the higher valua-
tion premium,” Credit Suisse Wealth
Management India said in areport.
“We expectabroad-based recovery

Both BSE Midcap and BSE Smallcap
clocked theirbest half-yearly returnsin
seven years.

“Since 2019, small and mid-caps
have significantly outperformed the
Nifty despite the economy going
through a technical recession, thereby
fuelling fear with regards to their valua-
tion discount to large-caps. We believe,
as the economic recovery gains trac-

will, therefore, be closely moni-
tored. The recent underperformance
of EM equities relative to developed
marketsis, therefore, likely to persist,”
said Hou Wey Fook, chiefinvestment
officer, DBS Bank. EMs such as emerg-
ing Association of Southeast Asian
Nations (Asean) are likely to be more
affected than the rest of the region as
their financial markets are dependent
on foreign flows, he added.

Sebi opens up Reits,
tightens rules for MFs

FROM PAGE 1

ciously. The move comes after
retail investors lost money in
the past few years because of
risky bets by fund managers
and concentrated investments.
Following a board meeting,
Sebi eased investment norms
for Reits, allowing investorsto
make smaller bets. It revised
the minimum subscription and
trading lot for Reitsand InvITs.
The minimum application
value has been reduced from
X50,000 to a range of
X10,000-15,000. Investors can
also buy and sell just one unit.
In July 2020, Mint first
reported that Sebi was consid-
ering opening up Reits and
InvITs to small investors by
lowering the minimum trading
lot size of Reit unitstojustasin-
gle unit, much like how stocks
are traded. The decision is
expected to bring more inves-
tors into Reits and InvITs,
investment vehiclesbacked by
income-generating properties
such as offices, malls or roads.
“The reduction in trading lot
sizeisalandmark step by Sebi to
deepen the market for InvITs,”
said Harsh Shah,
chief executive of

Sebi's move aims

Sebi has also tightened the
directorship norms for listed
companies. MINT

considered well-informed.
Sebi said “accredited inves-
tors” will be allowed to invest in
alternative investment funds
(AIFs) suchas private equity, ven-
ture capital and hedge funds
without requiring to follow mini-
mum investment norms.
Accredited investors will
have theflexibility to put funds
in products with an investment
amount less than the minimum
amount mandated in the AIF
rules and portfolio managers’
regulations. Subsidiaries of
depositories, stock exchanges
and a few other specified insti-
tutions will be
recognized as

Facebook
surpasses
$1tn m-cap

AFP

feedback@livemint.com
WASHINGTON

ﬁ US judge on Monday
dismissed the block-
buster antitrust action
against Facebook filed last
year by federal and state regu-
lators, helping lift the value of
the social media giant above $1
trillion (about 374 trillion) for
the first time.

Judge James Boasberg of
the US District Court of Wash-
ington, DC dismissed the cases
filed in December by the Fed-
eral Trade Commission and
more than 40 states, which
could have rolled back Face-
book’s acquisition of Insta-
gram and the messaging plat-
form WhatsApp.

The federal lawsuit “failed
to plead enough facts to plau-
sibly establish anecessary ele-
ment...that Facebook has
monopoly power in the mar-
ket for personal social net-
working services,” the judge
said in a 53-page opinion,
while allowing authorities the
opportunity torefile the case.

In lawsuits filed in Decem-
ber that were consolidated in

IndiGrid. “This to curb mis-selling agencies thatcan  federal court, US and state offi-
will not only lead by AMCs and issue accredita- cialscalled for the divestment
to better liquidity ensure that fund tion certificates. of Instagram and WhatsApp,
and efficient price In another arguing that Facebook had
: managers allocate s ) )
discovery butalso . o move, Sebi tight-  acted to “entrench and main-
providean attract- INVESLOrS MONEY . thedirector- tainits monopoly to deny con-
ive opportunity for judiciously ship norms for sumersthebenefits of compe-

retail investors to

earn stable yields

with growth potential. The move
also pavesthe way forincreased
institutional participation.”

“With three publicly listed
InvITsand three publicly listed
Reits, everyone who wants to
haveyieldsthat arebetterthan
income from fixed depositsand
with reasonable risk can now
enter this market,” said Yash
Ashar, partner and head of cap-
ital markets at Cyril Amar-
chand Mangaldas.

Sebi also opened invest-
mentsin securities thatare not
publicly traded to all classes of
investors as long as they are

listed firms to
improve corpo-
rate governance standards.
Sebi said appointments or
reappointments or removal of
independent directors can be
made only through a special
resolution of shareholders.
The processtobe followed by
listed firms’ nomination and
remuneration committee (NRC)
for selecting independent
directors has been made trans-
parent. Enhanced disclosures
will berequired regarding skills
forappointment asan independ-
ent director. Sebi said at least
two-thirds ofthe NRCshould be
independent directors.

tition”.

Thejudgeissued a separate
opinion dismissing the case by
the states, saying attorneys
general had waited too long to
bring the case for the acquisi-
tion of Instagram in 2012 and
WhatsApp in 2014..

Facebook shares surged
after the decision, lifting the
company’s market valuation
above $1 trillion for the first
time.

Inastatement, the company
said, “We are pleased that
today’s decisions recognize
the defectsin the government
complaints filed against Face-
book.”
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Air India
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feedback@livemint.com

MUMBAI

hareholders in Devas
S Multimedia Pvt. Ltd have

sued Air India in an effort
torecover sums it won in arbi-
tration awards against the
Indian government and seize
its flagship carrier’s foreign
assets, according to a US dis-
trict court filing.

The shareholders said Devas
and its affiliates were owed
more than $1.5 billion by the
Indian government.

Describing state-owned Air
Indiaasthe “alter ego” of India,
three Devas investors—Devas
(Mauritius) Ltd, Telcom Devas
Mauritius Ltd, and Devas
Employees Mauritius Pvt. Ltd
—said in the petition to the US
district court for Southern Dis-
trict of New York, reviewed by
Reuters, the airline should be
held liable for the country’s
debtsand obligations.

The move comesafter Cairn
Energy sued Air India last
month to enforce a $1.2 billion
arbitration award that it wonin
ataxdispute against India, fur-

Suneera Tandon

suneera.t@livemint.com

NEW DELHI
ore  consumers

M shopped for health
and wellness prod-

ucts during the pandemic’s
second wave, cutting back on
discretionary purchases such
as apparel and beauty prod-
ucts, and alcohol, according to
a survey of urban Indians by
international research and
data analytics group YouGov.
The covid-19 Consumer
Monitor survey was held
between 18 and 23 June and it

involved 3,000 respondents.
The findings of the survey
were published on Monday.
More than 60% of those sur-
veyed reported buying more
health and wellness products
offline, which included medi-
cines and sanitizers. More than
half of them reported buying
similar products online.
During the duration of the
survey, 44% respondents
reported buying grocery items
in the previous two weeks,
while only 20% spent money
on entertainment such as films
and gaming. Fewer people
spent on fashion, beauty and

alcohol with 11%, 8% and 7%
respondents agreeing to hav-
ing spent on these categories,
respectively.

Thereport comesas India is
emerging out of statewide
lockdowns during the second
covid wave. While several dis-
cretionary categories saw
strong recovery in the March
quarter, the same was
impacted as covid cases started
torise again in April.

Asaresult, most retailers of
non-essential goods are star-
ing ata weak June quarter.

Retailer Metro Cash and
Carry said demand for health

and wellness products contin-
ued to remain high in May.
“People are still looking for
immunity building products.
Demand for hot beverages
went up by 2% from April to
May, making the growth of
this segment at 12% as com-
pared to the same period last
year,” the retailer said.
Demand for foods such as
oats rose 31%, while soups
recorded a 4% rise. Demand
for discretionary categories
such asbeauty and cosmetics,
however, fell but soaps and
shampoos continued to see
high demand, said Metro.

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

(Amount in X Lakh)

i EINNDS 1L HYDRO POWER AND MANGANESE LIMITED

Regd. Office : “INDSIL HOUSE” 103-107, V. Samy Road (West), R.S. Puram, Coimbatore 641 002. Ph. No, 0422-4522922 Fax No. 0422-4522925, Email: secretarial@indsil.com | Web : www.indsil.com CIN-L27101TZ1990PLC002849

EXTRACTS OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31°" MARCH 2021

(X in Lakhs except per share data)

SI. PARTICULARS Quarter ended Year ended
No. 31.03.2021] 31.12.2020 | 31.03.2020 [31.03.2021| 31.03.2020
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1 |Revenue from Operations 33,878.67 | 22,437.37 | 57,571.92| 78,305.03|2,26,431.37
2 |Other Income 1,946.45 2,086.06 1,998.84 | 8,563.65 7,809.73
3 |Total Revenue 35,825.12| 24,523.43| 59,570.76| 86,868.68|2,34,241.10
4 |Net Profit/(Loss) for the period before | 14,207.77 | 10,449.27 19,280.37 | 22,149.10| 72,846.91
Tax and exceptional items
5 |Net Profit/(Loss) for the period before | 13,920.02| 10,438.93 19,321.37 | 26,088.91| 72,958.31
Tax and after exceptional items
6 |Net Profit/(Loss) for the period after Tax| 10,378.50 7,808.57 13,514.40| 18,990.11| 51,310.75]
7 | Total Comprehensive income (Comprising| 10,669.09 7,753.43 13,446.17 | 19,313.00 50,944.10|
Profit/(Loss) (after tax) and other
comprehensive income (after tax)
8 |Paid-up Equity Share Capital (Face 16,000.00| 16,000.00 16,000.00 | 16,000.00| 16,000.00|
value of ¥10/- each)
9 |Other Equity 1,30,695.18| 1,15,382.17|
10 |Earning per share (EPS)*
Basic (}) 6.49 4.88 8.45 11.87 32.07|
Diluted ) 6.49 4.88 8.45 11.87 32.07
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ther complicating the state’s
efforts to sell the loss-making
airline.

That case is ongoing.

In 2011, the Indian govern-
ment cancelled the Indian

Space Research Organisation’s
(ISRO) contract with Devas to
lease satellite space after dis-
covering irregularities in the

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
SN Particul 31.03.2021 | 31.12.2020 | 31.03.2020| 31.03.2021 | 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021
Bl articulars (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited)
1 | Total Income from Operations (net) 2,836.88| 1,502.49| 2,394.59| 6,332.83| 2,836.87| 1,502.50| 10,980.77| 6,332.81
2 | Net Profit/ (Loss) for the period (before tax,
Exceptional and / or Extraordinary Items) (240.80)| (335.50) | (1,474.46)| (1,184.72)| (242.46)| (335.16) | (4,597.64)| (1,194.72)
3 | NetProfit/ (Loss) for the period before tax
(after Exceptional and / or Extraordinary Items) (3,152.92)| (335.50) | (1,474.46)| (4,096.84)| (3,154.58)| (335.16) | (4,597.64)| (4,106.84)
4 | NetProfit/ (Loss) for the period after tax
(after Exceptional and / or Extraordinary ltems) | (2,826.32)| (298.02) | (1,516.39)| (3,744.45)| (1,168.99)| (746.93) | (4,639.57)| (4,676.49)
Total Comprehensive Income for the period
(Comprising Profit / (Loss) for the period (after tax)
and other Comprehensive Income (after tax) (2,826.30)| (297.78) | (1,518.14)| (3,744.19)| (1,168.97)| (746.69) | (4,641.33)| (4,676.23)
Equity Share Capital 2,779.11| 2,779.11| 2,779 2,77911| 2,779.11 2,779.11| 2,779.11| 2,779.11
Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year R R - 1,0666.29 R R R 1,0351.97
Earnings per equity share (of Rs. 10 Each)
Basic :(inRs.) (10.17) (1.07) (5.46) (13.47) 4.21) (2.69) (11.03) (16.83)
Diluted : (in Rs.) (10.17) (1.07) (5.46) (13.47) (4.21) (2.69) (11.03) (16.83)

deal. That, the shareholders
said, hurt the value of their
multi-million dollar invest-
mentsin Devasand led tomul-
tiple arbitration awards,
including one by the Interna-
tional Chamber of Commerce,
that India has not paid.

India has denied the settle-
ment, citing an investigation
into potential fraud in transac-
tionsleadingup to the deal and
abankruptcy court hasordered
Devas’s liquidation. \

Notes :

1)

The above is an extract of the detailed format of Standalone and Consolidated Audited Financial Results for the Quarter and Year ended 31 March, 2021 filled with the
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the Bombay Stock Exchange website (www.bseindia.com) and on the Company’s Website (www.indsil.com)

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 28" June, 2021.

The Statutory Auditors have audited the Financial Results for the quarter and year ended March 31, 2021.

The results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies

Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The figures for the previous periods have been re-grouped / re-arranged wherever necessary to make them comparable with those of current period.
For INDSIL HYDRO POWER AND MANGANESE LIMITED

Place : Coimbatore
Date :29.06.2021

VINOD NARSIMAN
Managing Director
DIN : 00035746 )

5
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previous years relating to various other expenses.

Exceptional items amounting ¥ 3939.81 Lakhs includes (i) ¥ 2576.18 lakhs being excess provisions for previous years relating to
Performance Related Pay (PRP), (i) ¥ 1005.27 lakhs being claim made on Railways for payment of Passenger Feedback undertaken w.e.f.
July, 2015 wherein Railways agreed for claim and (i) T 358.36 Lakhs (previous year X 111.40 Lakhs) being excess provisions written back for

6 Inthe month of December, 2020, Government of India (GOI) has further disinvested 3,20,05,566 no. of shares of the Company through offer
for sale (OFS)and the proceeds have been realized by GOI.

7 Inrespect of PPP plants of Railneer, the management has decided that compensation in lieu of the commitment of minimum assured level of
sales shall not be payable to the operators. But certain DCOs have not accepted the decision of the Company and the financial implication
calculated net of License Fee waived off works out to ¥ 221.52 lakh which has not been provided in the books of accounts.

8 The Board of Directors of the Company have recommended a final dividend of ¥ 5.00 (Rupees Five) per equity share of face value of T 10/-
each for the Financial Year 2020-21 subject to approval of shareholders in the forthcoming Annual General Meeting.

9 Thefigures for the previous periods have been regrouped/reclassified, wherever necessary.

*EPS for quarter are not annualised. Number of shares used for calculation of EPS/DPS are 1600 lakhs.

Notes:
1 The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 29th June, 2021.
The Statutory Auditors have conducted audit of Financial Statements.
2 The Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under
section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.
3 Figures for the 4th quarter of Current Financial Year are the balancing figures between audited figures in respect of the full current Financial
Year and the published year to date figures upto the 3rd quarter of the current Financial Year.
4 The Company has considered the possible effects that may result from COVID-19 in preparation of financial results including carrying amount
of assets and liabilities. The reduction in operating turnover is mainly due to COVID-19 pandemic. However the Company does not expect any
material impact on the carrying amount of assets and liabilities. The Company will continue to closely monitor any material changes in future
economic conditions due to COVID-19.
Inrespect of Tejas and Kashi-Mahakal Express Trains, IRCTC has requested Railway Board to reconsider waiving off the fixed charges (fixed
haulage and Custody charges) amounting to ¥ 2793 Lakhs for non-operational period of the three trains considering it as a force majeure
situation, as the lockdowns and restrictions imposed by Government of India due to COVID-19 pandemic were beyond control of IRCTC.
However, IRCTC has made full provision for the fixed charges for both the Tejas trains and Kashi Mahakal express trains in the Financial Year
2020-21.
Catering contracts awarded before 22nd March, 2020 has been treated as zero period due to Pandemic and accordingly, no income as well
as railway share has accrued during the year 2020-21. Persuant to direction of Railway Board dated 23.02.2021 Standard Bid Document
agreements for providing catering services were terminated due to change in scope of work. However, two associations got annulled the
Railway Board order dated 23.02.2021 from Madras High Court. The order of Madras High Court is being examined.
The company does not forsee any adverse impact on the supply chains as and when the business is resumed wherever the operations were
curtailed or have remain suspended on account of present pendamic.

For & on behalf of the Board of Directors
Sd/-
Rajni Hasija

/

ce : New Delhi Chairperson & Managing Direct:
Dated | 29th June, 2021 DIN:-08083674
— p
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We are taking all necessary COVID 19 Precautionary Measures

Branded

L.SHIRT °

SALE *ﬁﬁ?
“"MEN, WOMEN & KIDS" ; of Shorts & Lowers

OPEN 7 DAYS By Economy Sales: 9212758425

ARROW CulfonPlics Raymona

SMARTCASUALS
* PUNCHKUIAN ROAD,Garwal Bhawan, (Near Jhandewalan, Gole Chkr.)
® WAZIRPUR A-5, Near Richi Rich Banquet (Opp. Shalimar Bagh)
e JANAKPURI B-1/2, Main Najafgarh Road,Opp. Metro Pillar 543
e NOIDA , Nirula's Sec-2, Near Metro Station, Sec-15, Noida, UP

o LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing
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Introducing huge range
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Retailers may also buy online : www.zalimlotion.in = zalimlotion1929@gmail.com
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