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"CIN-L.74899D1.1999GOI1101707" E-mail : info@irctc.com Website : www.irctc.com
No. 2020/IRCTC/CS/ST.EX/356 Dated: December 10, 2020
BSE Limited National Stock Exchange of India Ltd.
(Through BSE Listing Centre) (Through NEAPS)
1% Floor, New Trade Wing, National Stock Exchange of India Ltd.,
Rotunda Building, Phiroze Jeejeebhoy Exchange Plaza, C-1, Block G,
Towers, Dalal Street Fort, Bandra Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai — 400051
Scrip Code: 542830 Scrip Symbol: IRCTC

Subject: Newspaper publication of Offer for Sale of shares of the Company by the
President of India through the Stock Exchange Mechanism.

Sir/ Madam,

In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, we are enclosing herewith
a copy of the newspaper publication of Offer for Sale of shares of the Company by the
President of India through the Stock Exchange Mechanism. The same has been published in
“The Indian Express — Mumbai, Pune, Vadodara, Ahmedabad, Delhi, Chandigarh, Kolkata,
Lucknow, Jaipur, The Financial Express — Mumbai, Pune, Ahmedabad (Eng/Guj), Delhi,
Chandigarh, Kolkata, Lucknow, Chennai, Bangalore, Kochi, Hyderabad and Jansatta —
Delhi, Chandigarh, Lucknow, Kolkata”, on December 10, 2020.

This is for information and record, please.

Thanking You,

Yours faithfully,
For Indian Railway Catering and Tourism Corporation Limijted
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Surﬁan Kalra
Company Secretary and Compliance Officer
Membership No: F9199
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Central leadership
steps in, Biplab calls
off ‘mandate’ event

LIZMATHEW
NEW DELHI,DECEMBER9

A DAY after he called a public
meeting on December 13 to
seek the people’s “mandate”
on whether he should con-
tinue in office in the face of in-
tense factionalism in the BJP
state unit, Tripura Chief
Minister Biplab Kumar Deb on
Wednesday called it off follow-
ing intervention of the party’s
central leadership.

Sources said the BJP central
leadership stepped intoresolve
the internal crisis — triggered by
allegations from a section of
leaders about Deb’s “dictatorial”
style of functioning — hours af-
ter the chief minister’s Tuesday
announcement. BJP national
president J P Nadda spoke to
Deb following which the public
meeting was cancelled.

“After the discussions it was
decided that the chief minister
will not hold any such meeting.
There is no threat to his leader-
shipinthe state and he will con-
tinue to serve the people of
Tripuraas chief minister. Let the
organisation handle the issues
in the party,” BJP central ob-
server Vinod Sonkar told The
Indian Express.

Sources in the BJP said Deb
has been asked to focus on
governance issues while the
central leadership would re-
solve the internal issues in the
party’s state unit.

According to sources in the
Tripura BJP, several party MLAs
expressed their displeasure
over Deb’s style of functioning
when they met Sonkar during
his maiden visit to the state in
his capacity as central observer
earlier this week. Some MLAs
claimed that Deb has been run-
ning the government as well as
the party unit without consult-
ing other leaders. A group of
party supporters also raised
slogans against Deb — in Son-
kar's presence — on Sunday.
Sonkar, who met each of the 36
MLAs individually, later briefed
Nadda about the situation.

BJP sources, however, ruled
out any immediate change in
leadership. Sonkar said there
was no discussion on leader-
ship change.

The sources said the central
leadership, although convinced

. 3. Name of the stock exchange where orders BSE and NSE
Tripura CM Deb shall be placed
4. Name of the d | stock exct BSE Limited

THIS NOTICE (AS DEFINED HEREIN) IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF
COLUMBIA (TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS”, AS DEFINED HEREIN) ORANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

MINISTRY OF RAILWAYS

(Government of India)

Re: Offer for Sale of equity shares of face value of 310 each (“Equity Shares”) of Indian Railway Catering and Tourism Corporation Limited (the “Company”), by its Promoter, the President of India acting through Ministry of Railways, Government of India (the “Seller”), through
the stock exchange mechanism.

| am directed to refer to Clause 5(b) of the circular number CIR/MRD/DP/18/2012 dated July 18, 2012 notified by the Securities and Exchange Board of India (“SEBI”) pertaining to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by circular number
CIR/MRD/DP/04/2013 dated January 25, 2013, circular number CIR/MRD/DP/17/2013 dated May 30, 2013, circular number CIR/MRD/DP/24/2014 dated August 8, 2014, circular number CIR/IMRD/DP/32/2014 dated December 1, 2014, circular number CIR/MRD/DP/12/2015 dated June 26, 2015, circular number
CIR/MRD/DP/36/2016 dated February 15,2016, circular number CIR/MRD/DP/65/2017 dated June 27, 2017 and circular number SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 2018 (“SEBI OF$S Circular”) read with Section 21 of Chapter 1 of the Master Circular for Stock Exchange and Clearing Corporation — circular no.
SEBI/HO/MRD/DP/CIR/P/117 dated October 25,2019 issued by SEBI, (together with SEBI OFS Circular, the “SEBI OFS Circulars”), read with (a) “Revised Operational Guidelines for Offer for Sale (OFS) Segment” issued by BSE by way of its notice bearing no. 20200701-27 and dated July 01, 2020 and, to the extent applicable, the
previous notices issued by BSE in this regard; and (b) “Offer for Sale- Introduction of Interoperability” issued by NSE by way of its circular bearing no. 51/2020 and dated June 30, 2020 and, to the extent applicable, the previous circulars issued by NSE in this regard (together with the SEBI OF S Circulars, the “OFS Guidelines”).

This advertisement is being issued by the Seller in pursuance of Clause 4 of the SEBI OFS Circular. The Seller is the promoter of the Company. The President of India, acting through and represented by the Ministry of Railways, Government of India, is the promoter of Indian Railway Catering and Tourism Corporation Limited (the
“Promoter”). The Promoter (the “Seller”) proposes to sell up to 2,40,00,000 Equity Shares of the Company, (representing 15% of the total issued and paid up equity share capital of the Company) (“Base Offer Size”), on December 10, 2020, (“T day”) (for non-Retail Investors only) and on December 11, 2020 (“T+1 day”) (for Retail
Investors and for non-Retail Investors who choose to carry forward their un-allotted bids) with an option to additionally sell 80,00,000 Equity Shares (representing 5% of the total issued and paid up equity share capital of the Company) (the “Oversubscription Option” and in the event that the Oversubscription Option is exercised, the
Equity Shares forming part of the Base Offer Size and the Over subscription Option will represent 20% of outstanding Equity Shares of the Company, i.e. 3,20,00,000 Equity Shares, and will collectively, hereinafter be referred to as “Offer Shares” while in the event that such Oversubscription Option is not exercised, the Equity Shares
forming part of the Base Offer Size will be referred to as “Offer Shares”) through a separate, designated window of the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited (“NSE”, and together with the BSE, the “Stock Exchanges”), representing 15% of the total paid up equity share capital of the Company as on
September 30, 2020 (held in dematerialized formin one or more demat accounts with the relevant depository participant), in accordance with the OF S Guidelines (such offer for sale hereinafter referred to as the “Offer”).

Such number of Equity Shares as would be equivalent to up to 5% of the Offer Shares may be offered to eligible employees of the Company subsequent to completion of the Offer, in accordance with the terms and conditions provided in SEBI circular CIRIMRD/DP/65/2017 dated June 27, 2017, subject to approval from the competent
authority (the “Employee Offer”). The eligible employees may apply for Equity Shares amounting up to ¥500,000.

The Offer shall be undertaken exclusively through the Seller’s Brokers named below on a separate window provided by the Stock Exchanges for this purpose.

The Offer is being undertaken by the Seller, inter alia, for achieving the minimum public shareholding in the Company as prescribed under Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended, and Regulation 38 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, and in one of the permissible methods prescribed by SEBI by way of its circular bearing no. CIR/CFD/CMD/14/2015 and dated November 30, 2015, as amended (“MPS Circular”).

The details of the Offer, in accordance with the requirements of Clause 5(b) of the SEBI OFS Circular, are set forth below. Other important information in relation to the Offer is set out below under the heading “Important Information”, and the information included therein constitutes an integral part of the terms and conditions of the Offer.
Bidders/ prospective purchasers, as well as their brokers, are required to read the information included in this Notice in its entirety along with the OF S Guidelines, before participating in the Offer.

Particulars of the Offer

Sr Details required to be mentioned in
No. the Notice

18 Name of the Seller (Promoter / Promoter Group)
2. Name of the company whose shares are proposed
to be sold and ISIN

The President of India, acting through and represented by Ministry of Railways, Government of India
Name: Indian Railway Catering and Tourism Corporation Limited
ISIN: INE335Y01012

about someissuesraised by the
MLAs, does not want to replace
the chief minister as it could set
off similar demands in other
state units where disgruntled
MLAs have raised issues against
the chief ministers. They said
the party leadership is “an-
noyed” with Deb’s Tuesday’s
announcement — which was
apparently not discussed with
the central leadership — and
added that it has “weakened”
the party structure in Tripura.

Following Sunday’s slogan-
shouting, Deb’s associates had
alleged that the protest was or-
ganised by his rival in the party,
Sudip Roy Barman, who had
met BJPnational leadersin Delhi
inOctober along with seven oth-
ers MLAs to allegedly demand
Deb’s removal. The MLAs had cl-
aimed to have the support of at
least two more among the BJP’s
36legislatorsin the House of 60.

BJP state spokesperson
Nabendu Bhattacharya, how-
ever, said it was not fair to point
fingers atRoy Barman, whowas
dropped from the Cabinet in
2019 apparently due to differ-
ences with Deb, “without proper
evidence”. Blaming opposition
parties, he said, “We have seen
on social media that people are
talking about the involvement of
the CPI(M)or other political par-
ties in this conspiracy.”

Roy Barman condemned
the slogan-shouting against the
chief minister. “This is a matter
of great disregard. I absolutely
condemn this sort of behaviour.
Whoever did this, has behaved
most childishly and irresponsi-
bly,” he said. On his trip to Delhi
with the other MLAs, he said
they did meet Nadda two
months ago but claimed it was
not to demand a leadership
change in the state but to ap-
prise the party chief of “admin-
istrative and political issues”.

WITHINPUTS FROM

DEBRAJDEB,AGARTALA

Maoist threat stalling
key roadworks, Baghel
has local solution

AVISHEK G DASTIDAR
NEW DELHI,DECEMBER 9

WITH CRITICAL road projects to
provide connectivity in Left
Wing Extremism-affected areas
often coming toa haltdue tose-
curity reasons, Chhattisgarh has
proposed a new plan to the
Centre, suggesting thatitdivide
the remaining contracts into
small packets so that local con-
tractors can take up the jobs.

Chhattisgarh Chief Minister
Bhupesh Baghel made this pro-
posal to Union Home Minister
Amit Shah and Union Minister
for Road Transport and
Highways Nitin Gadkari when
he met them last month.

This, the state said, will not
only speed up but also complete
the remaining portions of the
Centre’s Road Requirement Plan
for extremism-affected areas,
the progress of which has been
held up mainly in Chhattisgarh.

“We have proposed to the
Centre to break up the contracts
into small portions so that local
contractors can take up the jobs.
When local people take up the
contracts, they areina better po-
sition to get the work done. Itold
this to Gadkariji and the Home
Minister, who asked me to send
a detailed proposal on this,
which we are doing,” Baghel
said Wednesday at the Idea
Exchange programme of The
Indian Express.

Ninety per cent of the
5422-km Road Requirement
Plan — for connectivity in
hotspots of 34 districts worst-
affected by Maoist insurgency
in eight states — stands com-
pleted, but progress remains a
problem in Chhattisgarh.
Works include widening and
strengthening of roads, and
construction of bridges.

Of the 419 km of roads re-
maining across four states,
Chhattisgarh accounts for 360
km. The ministries of Road
Transport and Highways and

Bhupesh Baghel atIdea
Exchange on Wednesday

Home, overseeing execution of
the projects, have been flagging
the need to complete some of
the stretches in the state, criti-
cal to movement of security
forces. In Odisha and Uttar
Pradesh, less than 10 km of the
plan remains to be completed,
and 41 km in Jharkhand.

“The meeting was positive.
It will not be correct to say that
Chhattisgarh is not cooperat-
ing with the Centre in this,”
Baghel said. “However, during
the UPA government, financial
assistance for these projects
was much larger than in the
NDA government.”

During an inter-ministerial
review in October, chaired by
the Home Secretary, it was
stated that the remaining 360
km of roadworks in
Chhattisgarh are in state roads
in the Bastar region. An addi-
tional 37 camps are required
for 10 roadworks.

A senior official of the
Ministry of Road Transport and
Highways said, “There are
around 21 spots where police
camps are needed for the works
to happen. The state has been
asked to provide a plan for
them.” Sources said progress
there has suffered with Maoists
threatening contractors, engi-
neers and labourers, even van-
dalising construction equip-
ment regularly.

5. Name of the dt d clearing corp
6. Dates and time of the opening and closing
of the Offer

NSE Clearing Limited

The Offer shall take place on a separate window of the Stock Exchanges on December 10, 2020 (“T” day) and December 11, 2020 (“T+1” day), from 9:15 a.m. to 3:30 p.m. (Indian Standard Time) on both days, as per details given below.

For non-Retail Investors (defined below)

Only non-Retail Investors shall be allowed to place their bids on T day, i.e., December 10, 2020

The Offer shall take place during trading hours on a separate window of the Stock Exchanges on T day, i.e., December 10, 2020 commencing at 9:15 a.m. and shall close at 3:30 p.m. Indian Standard Time on the same date.

Those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+1 day, shall be allowed to carry forward and also revise their bids on T+1 day as per the OFS Guidelines.

For Retail Investors (defined below) and for non-Retail Investors who choose to carry forward their un-allotted bids to T+1 Day

The Offer shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., December 11, 2020 commencing at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian Standard Time on the same date.
Only Retail Investors (defined below) shall be allowed to place their bids on T+1 day, i.e., December 11, 2020. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their unallotted bids to T+1 day,
shall be allowed to revise their bids on T+1 day as per the OFS Guidelines.

The allocation shall be at or above the Floor Price (defined below) on a price priority basis in accordance with the OFS Guidelines.

Indicative price for the non-Retail Category shall be displayed separately. There shall be no indicative price for the Retail Category.

No single bidder, other than mutual funds registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended (“Mutual Funds”) and insurance companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies”), shall be allocated more than 25% of the Offer Shares.

Non-Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their un-allotted bids from T day to T+1 day provided such non-Retail Investors choosing to carry forward their un-allotted bids to T+1 day are required to indicate their willingness to carry
forward their un-allotted bids. Further, such non-Retail Investors can also revise their bids on T+1 day in accordance with the OFS Guidelines.

The allocation to the non-Retail Investors shall be at a price equal to the Cut-Off Price or higher as per the bids.

A minimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available to other bidders in the non-Retail Category.

In case of oversubscription in the non-Retail Category, the seller may choose to exercise the Oversubscription Option, which will be intimated to the Stock Exchanges after trading hours (on or before 5:00 P.M.) on T day. Accordingly, allocation to Bidders
in the non-Retail Category shall be done from the Offer Shares forming part of the Base Offer Size and the Oversubscription Option. Further, in the event the Oversubscription Option is exercised, the Equity Shares forming part of the Base Offer Size
and the Oversubscription Option will, collectively, hereinafter be referred to as “Offer Shares”. In case the Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will hereinafter be referred to as “Offer Shares”.
In case of oversubscription in the non-Retail Category on T+1 day, if the aggregate number of Offer Shares bid for at a particular clearing price is more than available quantity, then the allocation for such bids will be done on a proportionate basis.

Retail Category Allocation Methodology

For the purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than ¥200,000 aggregated across Stock Exchanges (“Retail Investor”).

10% of the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Category”). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Category, based on the Floor Price (defined below)
declared by the Seller.

A Retail Investor may bid at any price above the Floor Price and/or bid at a “Cut-Off Price”. “Cut-Off Price” means the lowest price, as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on

T day.

In case of oversubscription in the Retail Category, if the aggregate number of Offer Shares bid for at a particular clearing price / Cut-Off Price, as the case may be, is more than the available number of Equity Shares at such price, then the allocation for
such bids will be done on a proportionate basis.

Any unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have chosen to carry forward their un allotted bids to T+1 day. The non-Retail Investors are required to indicate
their willingness to carry forward their bid on T day.

Employee Category

Such number of Equity Shares as would be equivalent to up to 5% of the Equity Shares sold pursuant to the Offer (over and above the Offer Shares) may be offered to eligible employees of the Company at the Cut-Off Price in the Offer subsequent to
completion of the Offer, in terms of the OFS Guidelines, subject to approval from the competent authority. The eligible employees may apply for Equity Shares up to ¥500,000. However, any bids by eligible employees will be considered for allocation, in
the first instance, for an amount up to ¥200,000.

Provided that in the event of under-subscription in the employee portion, the unsubscribed portion may be allotted on a proportionate basis, for a value in excess of 200,000, subject to the total allotment to an employee not exceeding ¥500,000.
2,40,00,000 Equity Shares, representing 15% of the total paid up equity share capital of the Company as on September 30, 2020 (the “Base Offer Size”).

i1 Allocation methodology

8. Total number of Equity Shares being offered in

the Offer

9. Maximum number of shares the Seller may choose
to sell over and above made at point 8 above

10. | Name of the broker(s) on behalf of the Seller

(the “Seller’s Broker”)

80,00,000 Equity Shares, representing 5% of the total paid up equity share capital of the Company as on September 30, 2020 (the “Oversubscription Option”).

The Seller shall intimate the Stock Exchanges of its intention to exercise the Oversubscription Option after the trading hours (i.e., on or before 5:00 P.M.) on T day.

Axis Capital Limited (BSE: 6105; NSE: 13872);

ICICI Securities Limited (BSE: 103 and NSE: 07730);

IIFL Securities Limited (BSE: 179; NSE: 10975); and

HSBC Securities and Capital Markets (India) Private Limited (BSE: 066 NSE: 07917)

(together, the “Seller’s Brokers”).

IIFL Securities Limited (BSE: 179; NSE: 10975) will be acting as the Settlement Broker on behalf of the Seller’s Brokers.

The floor price for the Offer shall be ¥1,367 (Rupees One Thousand Three Hundred and Sixty Seven only) per Equity Share (“Floor Price”).

The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the Offer on T Day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through

stock exchange mechanism is made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

In the event the aggregate number of orders received from non-Retail Investors in the Offer at or above the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full (for both non-Retail Investors and Retail

Investors) and not proceed with the Offer on T+1 day.

Cancellation request for bidding from the Seller will be accepted up to 5:00 p.m. on T day by the Stock Exchanges. In case of defaults in settlement obligations, the Seller reserves the right to either conclude the Offer, to the extent of valid bids received,

or cancel the Offer in full. In such cases, the decision to either conclude or cancel the Offer shall be at the sole discretion of the Seller.

14. | Conditions for participating in the Offer 1. Non-institutional investors bidding in the non-Retail Category shall deposit 100% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any upfront payment. In case of institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be provided within trading hours. In case of
institutional investors who place bids without depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions and OFS Guidelines.

3. Inrespect of bids in the Retail Category, margin for bids placed at the Cut-Off Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash or cash

equivalents at the time of placing bids. Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions.

. Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price.

. The funds collected shall neither be utilized against any other obligation of the trading member nor co-mingled with other segments.

. Individual investors shall have the option to bid in the Retail Category and/ or the non-Retail Category. However, if the cumulative bid value by an individual investor across the Retail Category and the non-Retail Category exceeds 200,000, the bids

in the Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds 3200,000, such bids shall be rejected.

. Modification or cancellation of orders

(a) Orders placed by Retail Investors ((with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day.

(b) Orders placed by institutional investors and by non-institutional investors, with 100% of the bid value deposited upfront: Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un allotted bids
which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the OFS Guidelines;

(c) Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity any time during the
trading hours on T day, and in respect of any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be modified (only by making upward revision in the price or quantity) on T+1 day in accordance with the OFS
Guidelines.

In case of any permitted modification or cancellation of the bid, the funds shall be released / collected on a real-time basis by the clearing corporation.

8. Bidder shall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax, exchange turnover charges, SEBI fees and applicable stamp duty.

9. Multiple orders from a single bidder shall be permitted, subject to the conditions prescribed in paragraph 6 above.

10.In case of default in pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

11. The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in case of market closure due to incidence of breach of “Market wide index-based circuit filter”, the Offer shall also be halted.

1. Settlement shall take place on a trade for trade basis. For bids received from non-Retail Category on T day, being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settiement shall
take place on T+1 Day, in accordance with the OFS Guidelines. In the case of institutional investors who place bids on T Day without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market
transactions (i.e., on T+2 day).

2. For the bids received on T+1 Day from non-Retail Investors who choose to carry forward their un-allotted bids to T+1 day with 100% of the order value deposited upfront, the settlement shall take place on T+2 Day.

3. For the bids received on T+1 Day from the Retail Category, the settiement shall take place on T+3 Day.

4. For the bids received on T+1 Day from the non-Retail Investors who choose to carry forward their un-allotted bids to T+1 day without depositing 100% of the order value upfront, the settiement shall take place on T+3 day.

11. | Floor Price
12 | Conditions for withdrawal of the Offer

13. | Conditions for cancellation of the Offer

o o

—~

15. | Settlement

IMPORTANT INFORMATION

The Offer is directed personally to each prospective bidder (including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a “Bidder”) and neither the Offer nor this Advertisement constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other

person or class of persons requiring any prospectus or offer document to be issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or outside India.

The Offeris being made in reliance on the OFS Guidelines. There will be no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications issued thereunder, as amended from time to time (the “Companies Act”) or in any other jurisdiction. Accordingly, no

documents have been or will be prepared, registered or submitted for approval as “prospectus” or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India or abroad under the applicable laws in India including the Companies Act, the

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and no such document will be circulated or distributed to any person in any jurisdiction, including in India.

'Egch Bidder shall be deemed to acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges, on the Company’s website or otherwise in the public domain, together with the information contained in this
vertisement.

The Offeris subject to further terms set forth in the contract note to be provided to the successful Bidders.

This Advertisement is for information purposes only and is neither an offer nor invitation to buy or sell nor a solicitation of an offer to buy or sell any securities, nor shall there be any sale securities, in in any jurisdiction (collectively, “Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to

registration or qualification under the securities laws of any such jurisdiction or otherwise. This Advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or

regulation/s in any such jurisdiction. Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be registered under any securities law of any Other Jurisdictions.

The Offer Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or under the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act and in accordance with any applicable state securities laws. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as defined in Rule 144A under the Securities Act) (“QIBs” and each a “QIB”) in reliance on the exemption from

registration provided by Rule 144A under the Securities Act, or pursuant to another exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, and (b) outside the United States in offshore transactions in reliance upon Regulation S under the Securities Act (“Regulation S*). Prospective

purchasers in the United States are hereby notified that the Seller may be relying on the exemption from the provisions of Section 5 of the Securities Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance with the registration requirements of the Securities Act or otherwise

pursuant to an available exemption from such registration requirements.

No determination has been made as to whether the Company has been, is, or will become a passive foreign investment company (“PFIC”) within the meaning of Section 1297 of the United States Internal Revenue Code of 1986, as amended, for U.S. federal income tax purposes. No analysis has been undertaken to determine if the

Companyis a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year U.S. taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant adverse tax consequences. The PFIC rules are complex. Prospective purchasers should consult their own tax advisors

regarding the U.S. federal, state and local tax implications to them of acquiring the Offer Shares. By submitting a bid in connection with the Offer or receiving the Offer Shares, Bidders will be deemed to have acknowledged that none of the Seller’s Brokers, the Seller, the Company nor any of their respective shareholders, directors,

officers, employees, counsel, representatives, agents or affiliates, have provided the Bidders with any tax advice or otherwise made any representations regarding the tax consequences of purchase, ownership and disposal of the Offer Shares, and that the Bidders have obtained their own independent tax advice and evaluated the

tax consequences inrelation to the Offer Shares.

By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood this Notice in its entirety and accepted and complied with the terms and conditions set outin this Notice. In addition, each broker, except for the Seller’s Brokers, will be deemed to have represented that it is located outside the

United States and that none of it, its affiliates (as defined in Rule 405 under the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling efforts” (as defined in Regulation S) in connection with the offer or sale of Offer Shares, (b) engaged or will engage in any form of “general

solicitation” or“fg?]nesral adverti;ing" (each, within the meaning of Regulation D under the Securities Act) or (c) offered or will offer and sell the Offer Shares except outside the United States in reliance upon Regulation S or within the United States to persons reasonably believed to be QIBs in transactions exempt from the registration

requirements of the Securities Act.

Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States.

By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to have (a) read and understood this Notice in its entirety, (b) accepted and complied with the terms and conditions set out in this Notice, and (c) made the representations, warranties, agreements and acknowledgements set out

in (i) or (i) immediately below, as appropriate:

(i) Persons Outside the United States

+ ltunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and are being offered and sold to itin a transaction that does not require registration under the Securities Act;

+  Itisempowered, authorized and qualified to purchase the Offer Shares;

+ (i) ltwas outside the United States (within the meaning of Regulation S) at the time the offer of the Offer Shares was made toit and it was outside the United States wheniits purchase order for the Offer Shares was originated and (ii) if it is a broker-dealer outside the United States acting on behalf of its customers, each of its customers
has confirmed toit that such customer was outside the United States at the time the offer of the Offer Shares was made to it and such customer was outside the United States when such customer’s buy order for the Offer Shares was originated;

+ Ifitisapersoninamember state of the European EconomicArea (‘EEA”), it represents and agrees thatitis a “qualified investor” within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) (as amended, including by Directive 2017/73/EU) (‘Qualified Investor’);

+ It also represents and agrees that any Offer Shares that may be acquired by it in any offer of the Offer Shares will not be acquired on behalf of persons in the EEA other than Qualified Investors or persons in the UK and other member states (where equivalent legislation exists) for whom it has authority to make

decisions ona wholly discretionary basis, nor have the Offer Shares been acquired with a view to their offer or resale in the EEAto persons where this would resultin a requirement for publication by the Company or Broker of a prospectus pursuant to Article 3 of the Prospectus Directive.

Itdid not submit a bid for and will not be acquiring the Offer Shares as aresult of any “directed selling efforts” (as defined in Regulation S);

It is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule

903 or Rule 904 of Regulation S or pursuant to another available exemption from the registration requirements under the Securities Actand in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India;

Itunderstands that no representation is made by the Seller or the Seller’s Brokers as to the availability of any such exemption at the time of any such offer, sale, pledge or transfer;

Itis notan affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company;

Itis not, and is not acting on behalf of a “Benefit Plan Investor” as defined in the Employee Retirement Income Security Act of 1974, as amended;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties,

agreements and acknowledgments herein for and on behalf of each such account, reading the reference to ‘it to include such accounts;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all

applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

It will not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any

lossesincurred in connection with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Offer Shares;

It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this

paragraph shall survive the resale of the Offer Shares;

It understands that by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or

partofany such loss or losses it may suffer; and

It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is

nolonger accurate itwill promptly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.

(i) Persons in the United States

+ ltunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to it is being made in reliance on Rule 144A or another available exemption from the registration requirements of the

Securities Act and in accordance with any applicable state securities laws;

Itis empowered, authorized and qualified to purchase the Offer Shares;

(i) Itis a QIB and is purchasing Offer Shares for its own account or for the account of another QIB and (ii) is aware that the Offer Shares are being sold to it in reliance on the exemption from registration provided by Rule 144A under the Securities Act or pursuant to another exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act;

Itdid not submita bid for and will not be acquiring the Offer Shares as a result of any general solicitation or general advertising (within the meaning of Rule 502(c) under the Securities Act);

Itrepresents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United States (i) toa

person who the seller reasonably believes is a QIB in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements of the

Securities Act, or (iv) pursuant to an effective registration statement under the Securities Act, or (b) outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as applicable, in each case in accordance with all applicable securities laws of the states of the United States and any other

jurisdiction, including India. Except for sales made in accordance with Rule 903 or 904 of Regulation S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser fromit of the resale restrictions referred to in (a) above;

Itis notan affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company;

Itrepresents that prior to acquiring the Offer Shares, it has all the information relating to the Company and the Offer Shares which it believes is necessary for the purpose of making its investment decision;

Itunderstands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will be "restricted securities” within the meaning of Rule 144 under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted

depository facility established or maintained by any depository bank;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all

applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

Where itis submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and

acknowledgments herein for and on behalf of each such account, reading the reference to ‘it' to include such accounts;

Itwill not hold or seek to hold the Seller or the Seller's Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in

connection with transactions entered into by the brokers acting onits behalf in connection with the purchase of the Offer Shares;

Itunderstands that the Offer Shares may also not be reoffered, resold, pledged or otherwise transferred to a “Benefit Plan Investor” as defined in the Employee Retirement Income Security Act of 1974, as amended (‘ERISA”) or anyone acting on behalf of such a person;

Itis nota “Benefit Plan Investor” as defined in ERISA or a person acting on behalf of such a person;

The purchase of the Offer Shares by itand the consummation of the transactions contemplated does not and will not constitute or resultin a prohibited transaction under ERISA, Section 4975 of the Code or any substantially similar law for which no exemptioniis available;

It agreeshto inde‘mnfifyh argﬁholéi r:he Seller and the Seller's Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall

survive the resale of the Offer Shares;

Whereitis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein;

|It undelrstands thatby itf? purctéase orholding of the Offer Shares itis assuming and is capable of bearing the risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a substantial portion of its investmentin the Offer Shares, and it will not look to Seller’s Brokers for all or part of any such

oss or losses it may suffer; an

It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer

accurate it will promptly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.

This Notice is not for publication or distribution, in whole orin part, in the United States, except that the Seller's Brokers may send copies of this Notice to persons in the United States who they reasonably believe to be QIBs.

Thanking You,

Yours faithfully

On behalf of the President of India,
Ministry of Railways, Government of Insdila
dl-

Authorised Signatory

Name: Vandana Bhatnagar

Designation: ED [T&C]/ Railway Board

December 9, 2020
Place: New Delhi

New Delhi
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HC to govt: Verify if
e-tailers displaying
country of origin

PRESS TRUST OF INDIA
New Delhi, December 9

THE DELHI HIGH Court
directed the Centre on
Wednesday to find out and
inform it whether e-com-
merce entities, like Flipkart,
Amazon and Snapdeal, are
complying with the require-
ment of displaying‘coun-
tryof origin’on products
sold on their platforms.

The apex court
directed the Centretofile
a fresh affidavit after veri-
fying the e-commerce enti-
ties’claims of complyingwith
therelevantlawsandrulesand
toalsokeepin mind the objec-
tions raised by the petitioner
whohas contended that there
are still ambiguities in dis-
playing country of origin on
products sold by them.

The courtwashearinga PIL
byAmit Shukla,alawyer,seek-

ing directions to the Centre to
ensure that the name of the
manufacturing countryisdis-
played on products being sold
on e-commerce sites.
Duringthehearing,Shukla
said therewere majorambigu-
ities with regard to products
being sold on e-commerce
sitesincluding that there
are several countries
of origin on one
product, country of
origin is foreign but
item is shown as
made in India and
country of origin being differ-
ent from manufacturing
country. The e-commerce
entities like Flipkart, Amazon
and others have claimed that
theyare displaying country of
origin on products sold on
their platforms as required
underthe Legal MetrologyAct
and Rules.

‘Need to expedite telecom policy
rollout, lower 5G reserve price’

PRESS TRUST OF INDIA
New Delhi, December 9

THERE ISANEED to expedite
implementation of new tele-
com policy approved by the
Cabinet in 2018, and lower
the reserve price for 5G spec-
trum, a senior government
official said. DoT member
(services) Bharat Kumar Jog
said forward looking policies
are needed to derive benefits
from the emerging technolo-
gies. “National Digital Com-
munications Policy (NDCP)
2018 seeks to unlock trans-

formative power of digital
communications network to
achieve the goal of digital
empowerment and wellbe-
ing of the people of India.
There is a need to expedite
implementation of NDCP
2018. The government is
working with all stakehold-
ers for the same,’Jog said.

It has most of the targets
set to be achieved by 2022.
However, several strategies
that have been envisaged
under the policy approved
almost two years back are yet
tobeimplemented.

Covid: SC seeks reply from
Centre, states on guidelines

THE SUPREME COURT
Wednesday sought “detailed”
response from the Centre as
wellasstates onissuesranging
from adhering to Covid-19
guidelines on wearing of face
masks and social distancing
norms to implementation of
fire safety guidelinesin hospi-
talsand nursinghomesacross
India. The top court was hear-
ingasuomotucaseregistered
by it to ensure proper treat-
ment of Covid-19 patients in
hospitals and dignified han-
dling of dead bodies there.
Recently, it also took cog-
nisanceofthefireincidentina
designated Covid-19 hospital
in Gujarat’s Rajkot in which
several patients had died, rais-
ing the issue of lack of proper
fire safety measures in hospi-
tals.Abench headed by Justice
Ashok Bhushan asked Solici-
tor General Tushar Mehta,
appearing for the Centre and

States, UTs to not
affix posters
outside residence
of patients: SC

STATES AND UTs are not
required “as of now”to affix
posters outside the resi-
dence of those who test
positive for Covid-19 and
such an exercise can be
doneonlywhen directionis
issued by a competent
authority under the Disas-
ter Management Act, the
SCsaid on Wednesdayinits
11-pageverdict. =~ —PTI

the Gujarat government, to
file detailed affidavits within
three days on the issues such
as enforcing of Covid-19
guidelines and fire safety
measures in hospitals. —PTI

BofA report: Lack of adequate cold chain
biggest challenge in vaccine distribution

DESPITE HAVING ONE of
thelargest universal immu-
nisation programmes
(UIPs), lack of cold
chain may prove to be
one of the biggest
challenges for India in
Covid-19 vaccine distri-
bution, a foreign broker-
age, Bofa Securities said on
Wednesday.

The cold chain market

with 37 million tonne capac-
ity is very fragmented in
India, and the country

does not have a sin-

gle cold chain oper-

ator with a capacity

of over 5,000 tonne,

analysts at Bofa Secu-

rities said adding very
few of the 3,500 companies
are ‘pharma-compliant’ as
perWHO norms. —PTI

PMLA: ED files chargesheet in
Embraer defence deal case

PRESS TRUST OF INDIA
New Delhi, December 9

THE ED HAS filed a
chargesheet in a money
laundering case linked to a
UPA-era defence deal with
aircraft manufacturer
Embrarer, the central probe
agency said on Wednesday.It
said the prosecution com-
plaint has been filed before a
special Prevention of Money
Laundering Act (PMLA) court
here and the agency has

PMLA court denies
bail to 2 ex-execs of
Cox and Kings Group

A SPECIAL PMLA court in
Mumbai on Wednesday
rejected bail pleas of a former
CFO Anil Khandelwal and an
ex-internalauditor Naresh Jain
of Cox and Kings Group,who
werearrested bythe EDin con-
nection with its money laun-
dering probe in the YES Bank
alleged loan default case.They
werearrested under the provi-
sions of the PMLA in October
thisyear. —PTI

F1 nanciieg. epﬂ .in

named Embraer SA, Brazil,
Interdev Aviation Services,
KRBL, Anoop Kumar Gupta
(director of KRBL Limited),
Anurag Potdar (nephew of
Anoop Kumar Gupta)and oth-
ers.KRBListhe manufacturer
of India Gate Basmati Rice.

The case pertains to pay-
ment of alleged commission
by Embraer to clinch the
§$208 million deal with
India, in which it is sus-
pected and alleged that kick-
backs were paid.

ED’s second arrest in
PMLA case linked to
Shiv Sena MLA

THE ED HAS made a second
arrest in connection with its
money laundering case
against a security service
providercompanyand others
that includes Shiv Sena MLA
Pratap Sarnaik, officials said
on Wednesday. They said
Tops Grup Managing Direc-
tor M Shashidharan was
placed under arrest on Mon-
day night here undervarious
sections of the PMLA. —PTI

THURSDAY, DECEMBER 10, 2020
[YNOMY

THIS NOTICE (AS DEFINED HEREIN) IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA. OR THE DISTRICT OF
COLUMBIA(TOGETHER, THE "UNITED STATES") (EXCEPT TO "QUALIFIED INSTITUTIONAL BUYERS™, AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS" (AS DEFINED HEREIN). FOR FURTHER INFORMATION, 5EE “IMPORTANT INFORMATION™ HEREIN.

MINISTRY OF RAILWAYS

(Government of India)

e T
Lt O L

Re: Offer for Sale of equity shares of face value of 710 each ("Equity Shares"} of Indian Railway Catering and Teurism Corporation Limited (the "Company™), by its Promoter, the President of India acting through Ministry of Railways, Government of India {the “Seller™}, through
the stock exchange mechanism.

| am directed to refer fo Clause S(b) of the circuler number CIRMRODEVB2012 daled July 18, 2012 nofified by the Sacurities and Exchange Board of India (*SEBI%) pertaining o comprehensive guidelines an offer for sale of shares by promaters through the siock exchange mechanism, as amended by circular number
CIRMRDDP42013 dated January 25, 2013, cioular rumber CIRMRDVDP72013 deted May 30, 2013, circuler number CIRMROVDP24/2014 dated August 8, 2014, circular number CIRMROVDPA2'2014 dated December 1, 2014, dreular number CIRMRODPHAZ2015 dated June 26, 2015, circuler number
CIRMBLVDPRAG2MNE dated Febnuarny 15, 2014, droular numbes CIRMEDIDRES2017T dated Jume 2T, 2017 and circular number SEBUHOIMRDVDORICERP20181 EEI daled Dacamiber 28, 2018 (“SEBI OFS Circular™] read with Saclian 21 of Chaptar 1 of the Mastes Circular for Stock Exchange and Clearing Corporation — croular no.
SEEAHOYMRO/DPICIRIP 117 dated Ocloter 25,2019 ssued by SEBI, (fogesher with SEB! OF 35 Circukar, the "SEBI QOF5 Circulars™], raad with (a) "Ravissd Dperalioral Guidalines far Cfer far Saka {OF5) Segment” issued by BEE by way of its nalics baaring no. 20200701-27 and datad July 01, 2020 and, 8 the exbenl applicabie, tha
previaus nalices issued by BSE inthis regarc. and () T Tor Salie- Inlroduciion of Inseraperability” issued by NSE by way ol ils ciroutar bering no. 5772020 and dated Jurs 30, 2030 and, b the exent applicable, the pravious ciroubans issuesd by NSE in Bhis regard (ogelher wilh the SEBI OFS Creulars, b "OF S Guideines '}

This advertisement i being issued by the Seker in pursiance: of Clause £ of the SEB1OFS Circidar, The Seller & the promaler of the Company. The Presadant of India, acting through and represened by e Minstry of Raiways, Govermment of India, i e promotes of Indian Railaay Catening and Tounism Corporation Limited {the
“Promoter”). The Promater {tha “Seller™) propeses to sell up §o 2,40 000000 Equity Shares of the Campany. (represanting 15% of fhe tofa issued and paid up equity shane caplital of the Company) (“Base Offer Slze™), on Decambear 10, 2030, (T day™) {for non-Retal Investors anlyh énd an Decamber 19, 3020 T+ day"} (far Retail
Inwestians and far non-Retal Investors wha chocsa o cay fonward their un-alloied bids) with an oplion o addiionally sall 80,00,000 Equity Shares {representing 5% of the iotal issusd and paid up equity share capial of the Company) (the "Oversubscription Option™ and in the event that the Oversubscription Ciption is exarcisad. the
Enquiy Shares forming par of the Base Offer Siza and tha Over subscriptian Option will reprezent 20% of outstanding Equity Shares of the Compary, e, 3,20,00,000 Equity Shares, and will collactivaly, hereinaRar ba refermad to a= “Cffer Shares™ whils in tha evant that such Cvarsubscription Opfion is not exercised, the Equity Sharas
forming part al the Base Offer Size-will be redamed Lo as “ffier Shares ™| frough a saparata, dasignated window of the BSE Limiled (fhe “BSE”) and the Matlional Stack Exchange of Indi Limited [ “NSE™. and togethar with tha BSE, tha "Stock Exchanges™), represanting 15% of the tola! paid upaguity share capital of the Company a5 on
Seplember 30, 2020 (hekd indemaleriakzed form in aneor mone demat accounts with the rebevand deposilony paricipant], in accordance with the OFS Guidelines {such offer for salke heneinalte refered Loas the "Offer”™),

Stach rumber of Equity Shares as woulkd be equidalent fa up 1o 5% of the Offer Shares may be oferad 1o E-t%m empioyess of the Corgany subsequent 1o compietion of the Oer, in acoondance with the terms and condbions provided in SEB| crcitar CIRMRDVDRPES 20T daten June 2T, 2017, subject 1o appnoval fram the competent
ausnorsy (the “Employee Offer”]. The aligible ampliogeas may aply for Equity Shares ameuntingupia ¥

The Cffar shall be underfaken exclusively throwgh the Salier's Brokers named balow on 8 separate sindow provided by the Steck Exchanpes for this purpose,

The Dffer i baing undaraken by tha Sellar, inter alia, for achieving the minimum public sharshelding in the Company as prascribed undar Rule 1% 21(b} of tha Securies Contracts (Regulation) Rules, 1857, as amandad, and Regulation 38 of Securities and Exchangs Board of India {Listing Chiigations and Disdesure Raguremants)
Ragulafions, 2015, as amended, and in ona of the peemissibla methads prescribed by SEBI by way of its croular beanng no, CIRFGFDICKDN 42015 and dated Movambar 10, 2015, as amended (“MPS Circular”}.

Thi datais ol the Ciar, in accordance with the requiramenls of Glause 5) of lhe SEBI OF 5 Circular, are sal forth below. Dk mporlantinfamalion in relalion b the Offeris sal out below under Se heading “important Information”, and the informalion mduded thesein consliluas an inlegral par ol thi liems and condBions of e Offer,
Bidders! prospective purchasers, aswedl &2 (helr brokers, ane iegiined to read the information meuded in ths Nodce mn 15 enlinety along with the OF S Gokelines, before particpating in e Offes,

Sr Details required to be mentioned in Particulars of the Offer
No. the Notice

1. Mame of the Saller (Promoter | Promoter Group)
2. Mame of the company whose shares are proposed

Tha President of India, acling throwgh and reprasended by Minisirg of Raitways, Govamment of india
Mame: Indien Raitway Catering and Taurism Corporation Limited

b b= saold and 151M E5IM: IME33EY01012

1 Mame of the stock exchange where orders BEE end M5E
shall be placed

4. Mame of the designated stock exchangs BSE Limited

- Mame of the designated clearing corporation MNSE Clearing Limetad

&, Dates and tme of the opening and closing The Offfer shiall fake place ona separate window of the Sack Exchanges on Dacember 10, 2020 (T~ day) and Decembsr 1, 2020 (“T+1" day}, fram 815 &m. 10 330 pom. (Indian Stendard Time) an both days, 85 per details given below,
aof the Offer For nen-Retall Investors [defined below)

Crity non-Retail Investars shall be allowad 1o place their bids on T day, Le., Decamber 10, 2020

Thia Offer zhall teke place during trading hours on 8 seperate window of the Stack Exchangss on T day, e, December 10, 2020 commeancing B 9:15 2.m.and shall close at 3:30 pun. indizn Standard Time an the same dats.

Thisa nan-Ratail lmeastors who have pleced teir bids on T day and have chasen to canry forwand their bids {o T+1 day, shell b= ellowed 1o camy forwsrd and also revise their bics an T=1 day &= per the OF S Guidedinas,

For Retail Investors [defined below) and for non-Retall Investors who choose to carry forward thedr en-allotted bids to T+1 Day

The Otffer shall comfinue to 1ake place during trading hours on 3 separata windaw of the Stock Exchanges on T+1 dey, Le., Decambsar 19, 2020 commencing at 2:15 am. and shall dicss an the same date at 3230 pm. Indign Slardard Time an the same date.
Oy Redail Investors (definad below) shall ba allowed to place fheir bids an T+1 day, La., Decamber 11, 2020. Further, thosa non-Retail Imvastors whio hawe placed their bids on T day and have chasen to camy forward their unalkotbed bads fo T+1 day,
__shall be aliowed b ravisa thair bids on T+1 day as par the OF5 Guidalines

" The allocation shall be al or abova tha Flacr Price {defined below) on & prce priarty basis in accordanca with the OFS Guidalinas.

Indicative price Tor tha nan-Ratail Cabagory shall be displayed saparately. Thers shall be no indicalive prics for the Retail Catagany.

e singla bidder, other than mufual funds regisierad aith SEB| under tha SEBI {Mulwal Funds} Regulations, 1956, a= amandad {"Mutual Funds") and inswsence companies registerad ith the Insurance Regulatory and Davelopment Authorily under the
Insuranca Raguialery and Develapmant Sutbanty Act, 1595 as amended [“Insurance Companies"), shal ba alccaled mare than 25% of ke Offar Shanes,

Mon-Retail Category Allocation Methodology

Thia non-Redail Investors shall have an aplion o carry faresrd their un-aliolbed bids ram T day o T+1 day provided such non-Retail iInvestars choosing to carry Torward thair un-allatbed bids o T+1 day ana reguired o indicate thair wilingness o camy
fansard thedir un-alotbed bids. Furher, such non-Setail Investars Can alsa revise Seir bids an T+1 day in accondance with the OFS Guidedines,

Tha allpeadan to he ron-Felal Irvesions shall be al @ prce equal to (be Cul-ON Prce ar higher as per The bids

A mimimum of 25% of the Offer Shares shall be mesersed for Mutudl Funds and Insusance Companies, subject 1o recpl of valid bids at or above the Floor Price (defined bekow], In the evend of any undar subscriglion by Mulual Furds and nsurancs
Companies, e unsubseribed partian shall be availabie o ather bidders in the nan-Retal Category

Ir case of oversubacription in the non-Retal Catagoey, the seller may choose o exandse the Oversubacriphion Opton, which will be nfimated 1o the Stock Exchanges after trading hewrs {on o before 5:00 FM.) on T day. Accordingly, sllecation to Bigders
in fhe nen-Retail Categary shall be done fram the Offer Shares forming part of the Base Offar Size and the Oversubscriplion Opticn, Further, in the svent the Crersubserption Oation i axercizad, the Equity Shares forming part of the Base Offer Size
and the Cwersubscription Opticn will, collecively, harenafiar be referrad o 22 “Offer Shares”, In case the Chversubscription Oplion is not exercised, the Equity Shares forming pert of te Base Ofar Size will harainafier be rafemad to as “"Offer Shares",
In case of oversubscription in tha non-Retsil Categony on T+1 day, if the aggregets rumber of Offer Shares bid for al & perticulsr clearing prica is mana than available quantity, then the akiocation for swch bids will be done on & propoionaia basis.

Retail Category Allecation Methodology

For the punpose of this Malice, Retail Imvesior shal mean an indwidual investar who places bids for Offer Shares of sotad valae of nat more than T200,000 eqgregated across Stock Exchanges (“'Retail investar'),

10% of the ﬂﬁeﬁnaﬁ shall be reserved for allocation to Relal Investors ("Retall Category™), Tha Stack Exchanges will decde the quantity of Dffer Shares ebgble 1o be considened in fhe Redall Categery, based on the Floor Price (delfined belre)
declarad by the 3eles,

A Fetal Investor ey bid at sy price sbove the Floor Price andior bud at a *Cull-Off Price”, SCut-0ff Price” maans the iowest price, 83 shail be determined, at which the Offer Shares ane sakl n the non-Retall Categony, based on il valid bids receyved on

T day.

In case of oversubscription in the Retall Categary, if the agoreqabe numbser of Offer Shares bid for 21 8 parficular clearing prce J Cut-Off Price, as the ca=e may ba, is mana than the availabée numbsar of Equity Shares at such price, then the allocation for
such bids will be dona on & praporionass basis

Ary urisubscribed podion of the Ratzil Category, aftar alkatmant i Retail Investars, shal ba efigibde for sflocation do non-Rated mvestors wha hava chasen fo camy forward their un alkatbed bids 1o T+1 day. The nen-Retail Investors are reguired bo indicata
thair wilkngreass 1o camy forsard their bid on T day.

Employee Categary

Such rumiber of Equity Shanas as woukd ba equivalent bo up 1o 5% of the Equity Sharas sold pursuant to the Offar {over and abave te Ofier Sharas) may be affansd bo eligible amployess of the Company al the Cul-0f Price in tha Offar subsequent fa
compledian of the Offar, in lerms of the OFS Guidaknas, subject b approval from the compaleén| aulbanty. The aligible emplovees may apply for Equity Shares up bo 500,000, Howees, any bids by igible amployeas wil be coreidarad for allacalion, in
tha firsl instance, for an amount up bo 3200, 000

Priviidad that in tha event of under-subscription in the amplovee podicn, the unsubscribed porfion may be &lotled an a proporicrate basis, for a walue in excess of 200,000, subject %o the total alotment i3 an employee nat excaeding TE00,000.

24000000 Equity Shanas, representing 15% of the fotal paid up equity shane capital of fe Company a5 on Seplember 3, 2030 (ihe “Base Offer Slze"),

7. | Mliocation methodclogy

B | Total number of Equity Shares being offered in

Ehse Offer
5, | Maximum number of shares the Seller may choose | 80,00, 00K Equity Shares, representing 5% of the fobal pasd up eguity shane capital of Be Company a5 on Seplember 30, 2020 (the "Oversubscription Option'),
to sell over and above made at i above The Sefler shal irtimale the Stock Exchanges of s intenlion 1o exercte the Ouversubseripion Option after the trading hours {I.e., on of before 5:00 PM.) on T day,
10. | Name of ihe broker(s) on behall of the Seller Axig Capial Limsbed (BSE: 6105; NSE: 1387,
(the “Seller's Broker”) IGIGH Sacuribes Limited (BSE: 103 and KSE: 07 T3,
IFL Secirities Limied ([BSE; 179, NSE; 10975); and
HEBC Securiies and Captal Markets (Indig) Prvate Limeed (BEE; 06k MEE: I7H1T)
(ipgather, the “Seller's Brokers™),
IFL Secunitisg Limited [BSE: 179; NESE: 10975) will be aing &s the Setilemant Braker on behalf of the Seler's Brokers
1. | Floor Price The fleor price for the Offer shall be #1367 (Rupaes One Thousand Three Hondred and Soiy Seven only) per Eguity Shane (“Floor Price™).

12 | Cenditions for withdrawal of the Offer The Seller reserves the rghl 1o nol procsad wilh the Olfer &1ary lime prior e e bme of apening of the Ofer on T Day, In such a case, thor shall be 3 coakrg off penod of 10 trading days Iram The date of wilthdrawal balcre anather oller for sak haough

hocE exchanpe mechanisn is made, The Stock Exchanges shall suiltably disseminabe details of such wilhdrawal

Iy sz gsogenl fhie aggregate rumber of ordens recived from ron- Relail Irmeesions in @e Cffer a8 ar abave the Floor Price on T day |5 rol suthcienl, @e Seler reserves e aght e cincel i Cfter, post tiddng, in Tull (e both nor-Rets Fvason and Reetail

Irveshors) ard nal proceed with the Offer an T+t day

Carcebation request for bidding fram the Seller will be aocanted up to 500 pom. on T day by the Stock Exchanges. In case of defaulls in sestiemant abligatians, the Seller reserves the right 1o either conchide the Offer, ta the extent of vald bids recaied,

or cancel the Offer in full In such cases, the decision to githar canclude or cancel the Offer ahal be at the sole discretion of the Salier,

14, | Cenditions for participating in the Ofer 1, Mar-institutiona investors bioding in the non-Retail Categery shad deposit 100% of the bid value in cash up-front weh the clearing corporation at the time of placing bids for the Offar,

2. Insttational imvesbars have an aption of plecing bids withaut any upfont payment. In case of instisiona invesiors who place bids with 100% of the bid value deposited upfront, custodian confimation shiall be prosided within trading hours. Incase af
institufional investors who place bids withcut deposiing 100% of the bid velws upfront, custodian canfirmation shall be as par the existing rules for secandary marked transactians and OFS Guidalines.

3. Inrespect of bids in the Retail Calegary, margin for bids placed at the Cul-Cff Prica, shall be at tha Flooe Price and for prica bids at the value of the bid. Clearing corporafion shall collect margin to tha exfant of 100%: of arder valwe in cash o cash
equivalands al the lime of placing bids. Pay-in and pay-oul for bids by Ralail Irvaskons shall take place as par normal sacendary markal transaclions.

4. Ralail Irvislons may enler a price bd ar opl Tor bidding at the Cul-CH Price.

Thie fureds collochad skall neilbar be ulilooed agaired ary olber obligation af i brading maember nor co-mingled with olher segmenls,

B, Indiidual imsestirs shall have the aplion o bid in the Relel Cabegory and or e non-Relail Cabegory. However, f the cumulative bid walue by an ndividual inveslon adross the Retail Calegory and the non-Retsl Category exceeds 200,000, Be bids

in the Retail Catagary will becamsa insligible. Further, il tha cumudaties bid value by an individual investor m ha Relal Cafagory acnoss BSE and MEE exceads 200,000, such bids shall be rajacled,

. Maodification or cancellation of arders

[a} Ordiars placed by Retail Investars ((with 100% of tha bid value depesiled upfrant] can bs modified or cancallad any ima during the trading hours on T+1 day.

(b} Ortiars placed by insfbulioral invashors and by ron-inslileonal inveslors, with 100% of the bid valua dapesited upfront: Such ondars can be medifed or cancelled any time during the frading hours on T day, and in respect of any un sllotad bids
which they have indicabad fa ba carrad farwaed fo T+1 day, orders can be modified on T+1 day in accordance wilh the OFS Guidalines,

[} Ordérs placed by insilulional Fvestons wilthoul depasiting 1000% of the bid value uglront: Sudh ondars Ginnal be modfed o cancellad by the investars or slock-brokers, axcapd lor making upwaed navision in the price ar quantily any bme dunng e
brading hours on T day, and i respect of any un-allothed bids which they have indicated b be carmed Torward b T+1 day, onders can be medified (only by making upward resision in the price of quantity) on T+1 day in accordance with the OFS
Guidelines
In case of any permitted medfication or cancellafion of the bid, the funds shall be reteased  coleciad an 8 real-time basis by the clearing carporation,

8. Biddar ghall 2lso be Sabla to pay any ather fees, a5 may be levied by the Stock Exchanges. ncluding securities transaction tae exchangs tumover changes, SERI faes and applcabls stamp duty,

4. Mutiple orders from a single biddar shall b= pamitted, subject to the conditicrs prascibed in parsgraph & abowe,

10.In case of dafeul in pay-n by any bidder, an amauwnt sggregating bo 10% af the onder value shall ba chargad as penay fiom the svastor and coliscled from he broker. This amount shall be crediiad 1o the Investar Protecion Fund of the Stack
Exchanga.

13. The Equity Shares of the Company alher than tha Offar Shares shall continue Irading in the normal marked. Howaver, in case of marked chsure due lo incdance of braach of "Markal wide ndex-basad crouil filler”, the Offar shall also be halbed.

1. Setflamant shall ks place on a trade for trada bass. For bids received from non-Relail Calegory on T day, baing nen-instibulisnal imeastors and instilulional invessiors who place ondars with 100% of thea order value deposiled upfront, salllement shal

lake placs on T+1 Day, in accordance wilh the OFS Gudalings. In the casa of inslildanal imvaestors who place bids on T Day withoul depositing 100% of the ceder value upfronl, satllemaent shall ba as per the exsling rules for sacendany markel

Irarssachians di.e., on T+2 day),

For the bics recenved an T+1 Day from rar-Relal Investors who chease to cary forward their un-alkoted bids o T+1 day wilth 100% of the order value depassted upfron, the setllemend shal take place on T+2 Day

For the bids recetved on T+1 Day fom the Retall Catecary, the seflemant shall Lake place on T+3 Day

For the bids recetved on T+1 Day from the nan-Retal nvestons wha choase i caery forward thelr un-allotied bids o T+1 day without depositing 100% of the order value wpfrond, the sestlemeant shall take place on T+3 day,

13, | Gonditions for cancellation of the Offer

o

15. | Settlemant

Fu G

IMPORTANT INFORMATION
The Ofer is direcied personally o each praspective Bdder {including ndividuals, funds or sthersise) registered with the broger of the Shock Exchanges wha ntakes a bid {each a “Badder™) and neithar the Offer nor this Adverzement corstiules an offer b sell or bvilation or sellciation of an offer bo by, to the publs, o 1o ary othes
ql-arsun ar Giass of persons raguiring any prospaches aroffar document fabe isswad, submitted boor filed weh any regulatony autharty or to any cther parsan or class of persons withinar outside India.

Fie Offeer 25 hedng mace Inrebance anthe OF S Guidelines, Thenewl ba no "public offerof e Offer Shares i India under the applicabie laws in Inda includng the Companies A8, 2015, and the nales and cianficatons issued Mereincder, 25 amendesd from Sme lotime (e “Companles Act™) ar in any athes unisciction, Accordingly, g
gocumants hawva been orwill be prepared, regestarad or submmitted far approval as "prospacius” aran offar documant with the Registrar of Comparies in India endior SEBA andior e Skock Exchanges or any ofher statubarpmegulatoryfisting autharity n ndia or sbroad under the applicable kaws in India nchading the Companies Ac, the
Secunfes and Exchange Board of India [ lssue of Capital and Disclosure Requiramanis| Requlafons, 2018, as amended and nosuch decument will be croulated ar distnbuted fa any persanin ery prsdschon, induding in indis.

Eﬁ; Bickler shall be deemed to acknawiedge and agree thal any buy srdear bid shall be made solely on he basis of publich avalable information and any infermalion available wilh SEB| or the Slock Exchanges. on The Company’s webs%e or alhensisa in the publc demain. legelber with e infarmaSon conlaired in s
risament.
Thie Cffer i subject 1o furlher darms el farih in the contract rabe o be provided ta the sucpesshul Budders.
This Advertizemsnt is for informatian purpeses only and is neither an effar nar irdtation to huE or 2l mar & sofcitasion of &n affer (o buy or sl any secuntes, nor shall there b2 any sale securnities, In in gny junsdiction (collectively, “0ther Jursdictions"} in which such ofier. solcitation or sak s or may be undadu | whether paiorio
reqslration of qualification urder the secunties krws of any such jursdhchion o athenyise, This Advehaement and @e idermsalion contamned heen ane nol e pubbcilion ar distebalion, drectly of Indeecy, In of & persons in any Other Junisdichions uness permitted pursuant to an exempion unger the nelevant cal law's o
ragulation's in any sush jurisdiction. Prospaclive purchasess shaudd seek aporopriale lagal advice prior o paricipaling im the Offer. The Offar Shanes hava not baen andewill nol ba ragistered undar any sacuritias law of any Cther Jurisdiclions.
Thi Offar Shares hane not been and will not be recystered urder the United Stales Securities Act of 1933, a5 amended (The "Securities Act™], orunder the securilies ks of any state of the United States and may not be offered or Sold in the Uinited Slates except pursuan i an exempion fram, or in a iransacon nod suliject o, the
ragistraticn requiramants of the Sacurifies Act end in accordance with any spplicable stale securities laws. Tha Offer Shares ane baing offered and sofd (3] within the United Slatas anly 1=-;Elua‘iﬁed mstifultional buyers” (&= dafined in Rule 1444 under the Sacuritias &%) [“31Bs" and each a “"CHB" ) in reliance on the axamplion from
registration provided by Rule 144A under fe Securfes Act, or pursuard 1o arather exemation fom, or in & rarcaction nol sublect o, the reglstration requirements of the Securities Act, and (b} culside the Linited States in offshore frangacions in refiznce upon Regulabion S under the Securities Aok ("Regulation 87, Frospachve
punchiasers in e Unibed Slates ane hanaby nobfied fhal Ihe Saller ey ba relying o e axemplicn Som the provisions of Seciion 5 ale Secunlies &, The purchasess aof Tiler Shares are frereby acesed thad any riesshe of Offer Shanas must be mads inaccordance with e nagistralion requirernents of e Securilies A or olhansisa
pursuand to an avedshla emamption from such registration requiremends.
P debermination has besn made as 1o whether e Company has bean, is, arwill become a passive L.ralgn invesiment compary [“PFIG” Fwilhin he meaning of Sectian 1297 of ha Liniled Stabes Irermat Revenue Code of 1986, as amended, for L1 5. Tederal income lax pumposes. Noanaivsis has been underaken i ditemine e
Caomparry is a PFIC, and if the Company has been, i, orwill ba freated &= & PFIC in a% temable year U5, taxpayars that hold tha Offar Shares {drectly and, in certsin cases, indirecty) may be subjact ta sipnificant advarsa tax consequencas. The PFIC rules are comples. Prozpective p sars should corsul thair own lee advisors
ragarnding the LS faders state arﬂ:uc.alt.ammpln:alim‘ra to them of acguiring the Offer Shanes. By subimittivg & bid in conrection with the Ofer or receiving the Offer Shares. Bicders wil be deemed ta have acknawiedosd that none of the Seller's Brokers, the Sellar, the Company nir any of their respective sharehalders, direclors,
o, mployens, counsal, reorasantalives, agents or alfiliales, have provided Fe Bidders with any lax advice or alberwise made ary rpresantations regandng the la consaquances of purchase, cwnership and disposal of the Oer Shares, ard thal the Bidders have oblaned (beir own independent lax advice and evalisaled
tem corsequances in relafion to the Oifer Sharas.
Ejb.l[:'l‘l'llﬂl"lg 2 bl i cornection with e Offer, aach broks aill alse be o med 1o have read and undersiood Bis Notice @ ils entirely and sccphid and complied with the bems and cordians setout in his Natice. [nacdition, esch beoker, except for The Seles's Brokers, wil b dedmed b rave sspresernad thal it s located aubside te
nited Statas and that nona of it ils affiliates (as defined in Rule 405 undar tha Securities Act) ar any person acting on its ar their behalf hasém%rnﬂamd crwill angage in anL{ “direciad selling efforts” {es dafined in Reguiafion 5) i cannaction with the offar or sale of Offer Sharas, (b} engaged or will engage in any farm of "general
sodiciation” or “peneral advarising” (2ach, within the meaning of Requlation D under the Secunties A1) or {c) offerad orwill offer and sell the
reguirEments of the Securilies Acl.
Except for the Seller's Erokers, na broker may soliclt bids farthe Offer Shares or aceapt orders for blds for the Offer Shares from parsans inthe United States.
By suben lling a bid in connschian wilh e Ofter or recaidng any Offer Shares, each Bidder will be deemd 1o hawe (a) read and understood this Mofcs in s ertirety, (bl accepted and comgpbesd wilk ha bams and conditians salaut in tis Molice, and {c) made the meprasertalions, warranbes, &g reemants and acknoadedgements se oul
in{iyar (i) immediately balow, as approprate:
[lr Parsans Quiside the Unibed States
It urderstands that the Offer Shares have rotbeen and will not b2 registensd under the Securities A2t or under the securities zws af any stale afshe Unsed States and are being offered and seld ot in & transaction thal does natrequire registration undarhe Secuntes Act;
* [tisempowered, authorzed and qualfied to purchase tha Offier Shanes; ;
= (i} ftwas cutside the United States (within the megning of Regulation £ atthe e the offer of the Offer Shares was made to i and itwas cutskde the Uniled States when s purchase onder forthe Offer Shares was originated and (4) fitis-a broker-tealer outside the United States acting on behst of 85 pustomess, aach of is customess
Feas conlimmed [o il thal such customar was culside tha Liniled Siates al fhe lime ba other of (ha Offar Shanes wa s mada ta il and such cuslormer was aubsica tha Unibed Slabes when such cusbameans buy ardar for the Qller Shares was ariginadad
= Ifills apersonin a memiber stale of he Eurppean Economic Area (“EEA"), il represants and agrees that if is & “qualified investor” within the maaring of Artide X 11ie)of the Prospectus Directive (Directive 20007 VEC) {as amandad, including by Diractive 201 7T IEL) ("Cualified Investar),;
* |t a0 represents and agrees thal ary Cfler Shares that may e acquired by il in ary offer of the Cffer Shares wil nol be acquired on behalf nfufersuns in thet EEA athar than Qualifiad Imvaslors ar persans in the UK and other mambar slabes (where equivalen lagislation axisis] for whom i has authority to make
dacisions on & wholly discrationary bass, norhave the Offer Shares bean acguired with & view to their affer or resala in the EEA fo persans whera this would resultina requirement for publication by the Campany ar Broker of a prospechus pursuant ioAricks 3 of the Prospacius Dirsclive.
% dlid mod subenil & bid Tor amd will nof be acauinng B Oller Shares a5 anesull of any “direched sellng allorls” (a5 defined in Reguialion 5);
= It i buying the Offer Shares for mvestment purpeses and nat with & view to the distribution thereof. If in the fubure it decides to oSar, resell, pledoe or gtharmse franafer any of the Offer Shares, it agress that i will not offer, s2ll pledge o olhensize fransfer the Offer Shares except in 3 ransaction comphying with Rule
B3 ar Rube S04 of Requlatan Sor pursuant b another saalable sserrglion rom the reEsiration reduinements uncer Ihe Secunies oo and inactondan e win #l applicable secislies ws of e $ales Er {he Uinitec States and army olver jurisdicion nickiding rddia]
= [turdersizndsthatno reFresmlat.n:nn ismada by tha Sederar the Seller's Brokers as to the availability of any such axemption &t the ime of any swuch offar. sale, pledge ar transter;
* It nofan affiabe as defired in Rule 405 urder the Securilizs Act of Ihe Company or a parson acling on behall of an allfiate of he Company;
= [tisnod, andis not acting on beha of 8 "Benedt Plan Investor™ as dafined in the Employes Retirement Income Securnity Aot of 1974, a5 amendad;
= Whaere il & submilling & bid as fduciary ar agerd far one or mone investar or managed acoounts, #§ represants and wananls thal it was auhorised in wriling by each such managed accounl 1o purchase [ha Dller Shares for each managad account and 1o make (and it hanabliy makas) the reprasentalions, wamrantias,
egraemenis end acknowlzdgments herein for and on behalfof each such account, reading the reference 1o it toinclude such accounts;
Th pl Emn? al andics haf the purchage of ke Ofer Shangs sd fesullan] purchase on sacorsstul Alocalion i and will be 13w under thi ke ol he jursdicions inwhich Il places such ordars 1o purchabe Otler Shares, wwhich 05 residenl and inwhich Be saliand purchage of e Ofer Shanas is consummalid, including undir i
goplicable Indian fews, reguiations and guidelines. ncluding tha OF 5 Guidelnas;
I8 Wil nol held of Seek b hold the Seller of the Seller's Brokers of ary of hesr respechyve atliiates respongbie of lakle far any misslabemants i ar amisskong rem any publicly avislable lormalion conceming the l::-:.'ll'l‘{l':'ll'l'p' of the Offer o olhenwise responstie o liaki in any mannés whatsoeves in respedd of any
losses mcurmed incannection with fransactions enlered inko by the brokers acting on #s behalf in cormeciion with the purchasa ol the Oifer Sharas;
It agrees to mdemnify and hakd the Seller and the Seliers Brokers hamless fram any and all cosls, claims. llabdities and expenses (includng legal fees and expengas) aising out of or In connectian with any breach of these representaions, warranties of agreements. It agress that the indamnity set farth in this
paragraph shall survee tha rasale of the Oer Shares,
= Itundersiands that by s purchase ar holding of the Ofar Shares i is assuming and is capable of beaning the risk of Iess that may occur with respact So the Ofer Shares, including the peasibiliy that it may lese all or & substantal portion of s rvestmend in the Oer Shanes, @nd it will not kok to Saler's Brokers for &l or
ol arry Such kss of |ceses il may sutler, and
= It echnowladgas thai the Seller and the Seller's Brokars end ther respective affliatas, and athers #ll rely upon the tnsth and accuracy of the foregoing reprasertations, wamranties, agreements and acknowledgements and agress that if ery of such reprasenisfions, warenties, agreemants and acknowledgements (s
o lerwger acourate f wil prompily nogty the Seler
Ary rasele or other trensier, or sflempbad resata orother transfier, ofthe Cifar Shares mada other than in complance with the sbave-mentioned rastricions shali nod ke racognized by the Company.
(i) Persons in the United States
= [tunderstands that the Offer Shares hava not been and will rat be regisierad under the Secunilies Actor under $he secunities laws of any state of the United States and that the offer and sale of the Offer Shares to it is being mads in rekance on Ruse 1444 or another available exsemgtion from the registration requirements of the
Seuiiies A dnd i dccoridancs with any apphicable shabe seunties B,
= [t empowered, authanized and quakfied to purchase the Offer Shares;
= (i} IEis 2 QIB and is purchasng Qfer Shares lor &5 oan aceounl o for the accounl of anather QIB ard (i) i5 aware Whal e Qler Sharas an beirg sald Wit in reliance an ha axemption fram regesirakion provided by Rule 1444 under Thi Securies Aot or parsuand o andlbor axemolion from, o in a rarsaction pol subbect lo, the
regstration requiraments of the Securiliss Act
I8 i ned subenila bid for andwill nol e acquinng e Offer Shares as a nesull of ary pengral sbcilation or general adverising (within e IMEarere] of Rule S02{c) undier the Secunlies Act),
= [trapresents and warrants thak itis buying the Offer Shares forimeasimand purposes and nolwilk 8 view fo the distrioution thereod. Hin fhe futura it decides to ofiar, sall, pledge oralhenyize fransfer anyafthe Offer Sheres. il agraes that it mlﬂnfuﬁer sedl, pledge ar ctherwise transfar such Offer Shares (a) in the United States {ijioa
parsan who the seller reasonably beteves 5 a QIB in a fransaction meeting the requirements of Rule 144A, (i) pursuant o an exemgtion from registration under the Securiies At provided by Rule 144 under the Securiies Act (I availabie), {i§) pursuant to anather avakiable exemplon from the regisietion requirsments of the
Sacurias Act, or {ivl pursuant 1o an effective ragisiration stalementunder the Securilies Act, or (o) oulside the Ursed States man offshare transaction complying wilh Fuke 303 or Rule 304 of Regulalion 5, as applicable, in gach case I'I-EII:-I.:':II'dinI'II:'H wilh all appicable sacuries laws of the slates of the Uniled Slates and any othes
jurisdiction, ncluding India. Excapt for salas made in accardanca with Rluls 803 or 04 n:-fF!ng.lIaun-n S, iwill, and each subzaguent purchaser is required ba, nolify any subsequent purchaser from i of the rasale resinclions rafiermed {oin (a) sbave:
It nod an atiliate a5 defingd in Bubke 05 urder the Securilies Act) of tha Company ora |ﬁcr$1:u| acling on behall of s alfiiate of the Company;
It represents that pror to.acquiring the Offer Shares, it has 2l the information relating to the Compary and the Offer Shares which & befeves i necessary for the purpase af making its investment decisian
It urderslands fat Offer Shanes punchasad pursuant 1o RBuls 1348 ar analbar available examplion under the Securilies Act sl be “restiched sacurtias” within the meaning of Rule 144 under e Secixilies Act and il agrees thal far 5o fong as Sey remain resinciad satcuritias, ibshall nol depasit swch Offar Sharnas into any unnasinchad
deipositary facilty established or maintamed by any depasilory bank;
Ths placireg af orders o the purchase of the Gifer Shanes and resullan] purchass on susoassiul alocalion is and will be vl under e s ol the jursdicions in which it places such ordens 1o purchase Oiter Shares, inwhich Ris residen], and inwhich B sale and purchase of (b Cfer Shanes is consumnmaled, induding urder o
ﬂ:imabl & |ndian ez regulations and gusdalines. including tha OF 5 Guidelinas;
ere i 15 submfting a il a3 Tduciary ar GRS [0 G OF e irgstor oF mandged Seoourts, I represenls and warranls thal it was authorsed o wnlirg Dy aach such managesd SGEoum 50 purchs fe Diffes Shiaress for gath enanaged account and i rake (and it Reneshy makes) (he representalions, warraniies, greements s
acknowladgmenls harain far and an behali of each such accound, reading the raferencafa il lo nclude such accounks;
It weill et herkd aar see o hald the Seder o the Seller's Brakers ar ary of thelr respective affilates responsbe or Rable for any missiatements in ar cmissians Tram any publicly avalabie information concaming the Company or he Cffer or otherstse responsible-or llabde in ary manner whatsoesear in respect of any loases incuerad in
connectian wilk iransscions enbansd inda by the brodoars acling o ils bahal in comnaction wilk tha purchase of the Offes Shares.
= [turderstands fat the Offer Shares may alsonot be rapfaned. resold, pledged or otherwiz= ransfermad o a "Bensfit Plan nvestor” &s defined inthe Emplayes Retinament income Security Actof 1874, as amended ["ERISA" or anyone acting on behalf of such a parsan
v Itisnot a Banefil Plan Imvasion” as definadin ERISAOr a person acting on bahalf of sucha parsan;
= The purchaseafthe Offier Shares oy and the consummaion of the transactions confemplated does not @0 dwill not constiute or resu® in @ prohdbied ransaction under ERISA, Section 44745 of the Cede arany sabstantiaily similar law forahich no exssmption s avallable,
= ltagreesto in:lemg}fg.l ar-;!;jﬂgdsdruf Seller ard the Sallar's Brakers harmiess from any and all costs, claims, liabilifias and expensas (induding legal fees and expansies) arising oul af or i cannaction with smy braach of thesa regrasentations, wamranlias or agreements. It agrees thal the indemnily sat forth in this paragraph shal
gurvive the resale of the Oflar Sharas;
= Where is subeilling abid as iduciany ar agant for oné or mara investor accounts, il as sole investment dscralicon with respactio each such accountand i bas full power bo maka the reprasentations, warranties, sagreemants and acknowledgemants hensin,
*  Iturderstands that byits purchase orhelding of the Offer Shares it assuming and is capable of bearing the sk of loss that may cccr with respect tothe Offer Shares, Including the possibility that it may lse allora substantial portion of its Invesimentinthe Ofler Shares, and itwil natlook b Seler's Brokars for 3 or partof any such
loss ar assas il may sulles; and
It acknowledoes thal the Sellar and the Seler's Brokers and their respactive affiiates, and othars will rely upan the fralh and sccuracy of the forepoing represantations, warranties, agreements and acknowledgements and aoress that if any of swch regrasentations, warantias, agreemeants and scnowledozmeants is no longer
accurali il wll prompdy notly e Seller

Eheares excapt outsade the United Statas in raliance upon Regulation S orwithin the Uniad States o persons reasanably beliaved to be QIBs n ransactions examt from the regesiration

Ariy rasale ar pther trensfer, or etlempbed resala or olher fransfer, of the Cffer Sharas made other then in compiance with the sbove-mentoned rastricions shall nod ke recognized by the Company. Thanking Yo,
This Medice s not lor publcaton ar disirbuticn, inabole arm par, inthe United Slates, axcepl hal the Setler's Srokers may send copies ol his Malice fo persons in e Linibed Staleswhi ey reasonably beliave o be Q1Bs, Yours faithfully
On behakf of the President of India,
Ministry of Railways, Govemment of Ir;!uilg

Authorised Signa
December 9, 2020 Mame: Vandana B : mrr
Flacs: Maw Delhi Designation: ED [TAC) Railway Bnard
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THIS NOTICE (AS DEFINED HEREIN) IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF
COLUMBIA (TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS”, AS DEFINED HEREIN) ORANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

MINISTRY OF RAILWAYS

(Government of India)

HIRA HXDIR

Re: Offer for Sale of equity shares of face value of 10 each (“Equity Shares”) of Indian Railway Catering and Tourism Corporation Limited (the “Company”), by its Promoter, the President of India acting through Ministry of Railways, Government of India (the “Seller”), through
the stock exchange mechanism.

| am directed to refer to Clause 5(b) of the circular number CIR/MRD/DP/18/2012 dated July 18, 2012 notified by the Securities and Exchange Board of India (“SEBI”) pertaining to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by circular number
CIR/MRD/DP/04/2013 dated January 25, 2013, circular number CIR/MRD/DP/17/2013 dated May 30, 2013, circular number CIR/MRD/DP/24/2014 dated August 8, 2014, circular number CIR/MRD/DP/32/2014 dated December 1, 2014, circular number CIR/MRD/DP/12/2015 dated June 26, 2015, circular number
CIR/MRD/DP/36/2016 dated February 15, 2016, circular number CIR/MRD/DP/65/2017 dated June 27,2017 and circular number SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 2018 (“SEBI OF$ Circular”) read with Section 21 of Chapter 1 of the Master Circular for Stock Exchange and Clearing Corporation — circular no.
SEBI/HO/MRD/DP/CIR/P/117 dated October 25,2019 issued by SEBI, (together with SEBI OFS Circular, the “SEBI OFS Circulars”), read with (a) “Revised Operational Guidelines for Offer for Sale (OFS) Segment” issued by BSE by way of its notice bearing no. 20200701-27 and dated July 01, 2020 and, to the extent applicable, the
previous notices issued by BSE in this regard; and (b) “Offer for Sale- Introduction of Interoperability” issued by NSE by way of its circular bearing no. 51/2020 and dated June 30, 2020 and, o the extent applicable, the previous circulars issued by NSE in this regard (together with the SEBI OFS Circulars, the “OFS Guidelines”).

This advertisement is being issued by the Seller in pursuance of Clause 4 of the SEBI OFS Circular. The Seller is the promoter of the Company. The President of India, acting through and represented by the Ministry of Railways, Government of India, is the promoter of Indian Railway Catering and Tourism Corporation Limited (the
“Promoter”). The Promoter (the “Seller”) proposes to sell up to 2,40,00,000 Equity Shares of the Company, (representing 15% of the total issued and paid up equity share capital of the Company) (“Base Offer Size”), on December 10, 2020, (“T day”) (for non-Retail Investors only) and on December 11, 2020 (“T+1 day”) (for Retail
Investors and for non-Retail Investors who choose to carry forward their un-allotted bids) with an option to additionally sell 80,00,000 Equity Shares (representing 5% of the total issued and paid up equity share capital of the Company) (the “Oversubscription Option” and in the event that the Oversubscription Option is exercised, the
Equity Shares forming part of the Base Offer Size and the Over subscription Option will represent 20% of outstanding Equity Shares of the Company, i.e. 3,20,00,000 Equity Shares, and will collectively, hereinafter be referred to as “Offer Shares” while in the event that such Oversubscription Option is not exercised, the Equity Shares
forming part of the Base Offer Size will be referred to as “Offer Shares”) through a separate, designated window of the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited (“NSE”, and together with the BSE, the “Stock Exchanges”), representing 15% of the total paid up equity share capital of the Company as on
September 30, 2020 (held in dematerialized form in one or more demat accounts with the relevant depository participant), in accordance with the OFS Guidelines (such offer for sale hereinafter referred to as the “Offer”).

Such number of Equity Shares as would be equivalent to up to 5% of the Offer Shares may be offered to eligible employees of the Company subsequent to completion of the Offer, in accordance with the terms and conditions provided in SEBI circular CIR/MRD/DP/65/2017 dated June 27, 2017, subject to approval from the competent
authority (the “Employee Offer”). The eligible employees may apply for Equity Shares amounting up to ¥500,000.

The Offer shall be undertaken exclusively through the Seller’s Brokers named below on a separate window provided by the Stock Exchanges for this purpose.

The Offer is being undertaken by the Seller, inter alia, for achieving the minimum public shareholding in the Company as prescribed under Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended, and Regulation 38 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, and in one of the permissible methods prescribed by SEBI by way of its circular bearing no. CIR/CFD/CMD/14/2015 and dated November 30, 2015, as amended (“MPS Circular”).

The details of the Offer, in accordance with the requirements of Clause 5(b) of the SEBI OFS Circular, are set forth below. Other important information in relation to the Offer is set out below under the heading “Important Information”, and the information included therein constitutes an integral part of the terms and conditions of the Offer.
Bidders/ prospective purchasers, as well as their brokers, are required to read the information included in this Notice in its entirety along with the OFS Guidelines, before participating in the Offer.

Particulars of the Offer

Sr Details required to be mentioned in
No. the Notice

1. Name of the Seller (Promoter / Promoter Group)
2. Name of the company whose shares are proposed
to be sold and ISIN

The President of India, acting through and represented by Ministry of Railways, Government of India
Name: Indian Railway Catering and Tourism Corporation Limited
ISIN: INE335Y01012

3. Name of the stock exchange where orders BSE and NSE
shall be placed
4. Name of the d  stock exct BSE Limited
5. Name of the d. d clearing corp NSE Clearing Limited

6. Dates and time of the opening and closing
of the Offer

The Offer shall take place on a separate window of the Stock Exchanges on December 10, 2020 (“T” day) and December 11, 2020 (“T+1” day), from 9:15 a.m. to 3:30 p.m. (Indian Standard Time) on both days, as per details given below.

For non-Retail Investors (defined below)

Only non-Retail Investors shall be allowed to place their bids on T day, i.e., December 10, 2020

The Offer shall take place during trading hours on a separate window of the Stock Exchanges on T day, i.e., December 10, 2020 commencing at 9:15 a.m. and shall close at 3:30 p.m. Indian Standard Time on the same date.

Those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+1 day, shall be allowed to carry forward and also revise their bids on T+1 day as per the OFS Guidelines.

For Retail Investors (defined below) and for non-Retail Investors who choose to carry forward their un-allotted bids to T+1 Day

The Offer shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., December 11, 2020 commencing at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian Standard Time on the same date.
Only Retail Investors (defined below) shall be allowed to place their bids on T+1 day, i.e., December 11, 2020. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their unallotted bids to T+1 day,
shall be allowed to revise their bids on T+1 day as per the OFS Guidelines.

The allocation shall be at or above the Floor Price (defined below) on a price priority basis in accordance with the OFS Guidelines.

Indicative price for the non-Retail Category shall be displayed separately. There shall be no indicative price for the Retail Category.

No single bidder, other than mutual funds registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended (“Mutual Funds”) and insurance companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies”), shall be allocated more than 25% of the Offer Shares.

Non-Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their un-allotted bids from T day to T+1 day provided such non-Retail Investors choosing to carry forward their un-allotted bids to T+1 day are required to indicate their willingness to carry
forward their un-allotted bids. Further, such non-Retail Investors can also revise their bids on T+1 day in accordance with the OFS Guidelines.

The allocation to the non-Retail Investors shall be at a price equal to the Cut-Off Price or higher as per the bids.

Aminimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available to other bidders in the non-Retail Category.

In case of oversubscription in the non-Retail Category, the seller may choose to exercise the Oversubscription Option, which will be intimated to the Stock Exchanges after trading hours (on or before 5:00 P.M.) on T day. Accordingly, allocation to Bidders
in the non-Retail Category shall be done from the Offer Shares forming part of the Base Offer Size and the Oversubscription Option. Further, in the event the Oversubscription Option is exercised, the Equity Shares forming part of the Base Offer Size
and the Oversubscription Option will, collectively, hereinafter be referred to as “Offer Shares”. In case the Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will hereinafter be referred to as “Offer Shares”.
In case of oversubscription in the non-Retail Category on T+1 day, if the aggregate number of Offer Shares bid for at a particular clearing price is more than available quantity, then the allocation for such bids will be done on a proportionate basis.

Retail Category Allocation Methodology

For the purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than ¥200,000 aggregated across Stock Exchanges (“Retail Investor”).

10% of the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Category”). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Category, based on the Floor Price (defined below)
declared by the Seller.

A Retail Investor may bid at any price above the Floor Price and/or bid at a “Cut-Off Price”. “Cut-Off Price” means the lowest price, as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on

T day.

In case of oversubscription in the Retail Category, if the aggregate number of Offer Shares bid for at a particular clearing price / Cut-Off Price, as the case may be, is more than the available number of Equity Shares at such price, then the allocation for
such bids will be done on a proportionate basis.

Any unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have chosen to carry forward their un allotted bids to T+1 day. The non-Retail Investors are required to indicate
their willingness to carry forward their bid on T day.

Employee Category

Such number of Equity Shares as would be equivalent to up to 5% of the Equity Shares sold pursuant to the Offer (over and above the Offer Shares) may be offered to eligible employees of the Company at the Cut-Off Price in the Offer subsequent to
completion of the Offer, in terms of the OFS Guidelines, subject to approval from the competent authority. The eligible employees may apply for Equity Shares up to ¥500,000. However, any bids by eligible employees will be considered for allocation, in
the first instance, for an amount up to ¥200,000.

Provided that in the event of under-subscription in the employee portion, the unsubscribed portion may be allotted on a proportionate basis, for a value in excess of 200,000, subject to the total allotment to an employee not exceeding ¥500,000.
2,40,00,000 Equity Shares, representing 15% of the total paid up equity share capital of the Company as on September 30, 2020 (the “Base Offer Size”).

ifa Allocation methodology

8. Total number of Equity Shares being offered in

the Offer

9. Maximum number of shares the Seller may choose
to sell over and above made at point 8 above

10. | Name of the broker(s) on behalf of the Seller

(the “Seller’s Broker”)

80,00,000 Equity Shares, representing 5% of the total paid up equity share capital of the Company as on September 30, 2020 (the “Oversubscription Option”).

The Seller shall intimate the Stock Exchanges of its intention to exercise the Oversubscription Option after the trading hours (i.e., on or before 5:00 P.M.) on T day.

Axis Capital Limited (BSE: 6105; NSE: 13872);

ICICI Securities Limited (BSE: 103 and NSE: 07730);

IIFL Securities Limited (BSE: 179; NSE: 10975); and

HSBC Securities and Capital Markets (India) Private Limited (BSE: 066 NSE: 07917)

(together, the “Seller’s Brokers”).

IIFL Securities Limited (BSE: 179; NSE: 10975) will be acting as the Settlement Broker on behalf of the Seller’s Brokers.

The floor price for the Offer shall be 1,367 (Rupees One Thousand Three Hundred and Sixty Seven only) per Equity Share (“Floor Price”).

The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the Offer on T Day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through

stock exchange mechanism is made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

In the event the aggregate number of orders received from non-Retail Investors in the Offer at or above the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full (for both non-Retail Investors and Retail

Investors) and not proceed with the Offer on T+1 day.

Cancellation request for bidding from the Seller will be accepted up to 5:00 p.m. on T day by the Stock Exchanges. In case of defaults in settlement obligations, the Seller reserves the right to either conclude the Offer, to the extent of valid bids received,

or cancel the Offer in full. In such cases, the decision to either conclude or cancel the Offer shall be at the sole discretion of the Seller.

. Non-institutional investors bidding in the non-Retail Category shall deposit 100% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any upfront payment. In case of institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be provided within trading hours. In case of
institutional investors who place bids without depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions and OFS Guidelines.

3. Inrespect of bids in the Retail Category, margin for bids placed at the Cut-Off Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash or cash

equivalents at the time of placing bids. Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions.

. Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price.

. The funds collected shall neither be utilized against any other obligation of the trading member nor co-mingled with other segments.

. Individual investors shall have the option to bid in the Retail Category and/ or the non-Retail Category. However, if the cumulative bid value by an individual investor across the Retail Category and the non-Retail Category exceeds 200,000, the bids

in the Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds 200,000, such bids shall be rejected.

. Modification or cancellation of orders

(a) Orders placed by Retail Investors ((with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day.

(b) Orders placed by institutional investors and by non-institutional investors, with 100% of the bid value deposited upfront: Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un allotted bids
which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the OFS Guidelines;

(c) Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity any time during the
trading hours on T day, and in respect of any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be modified (only by making upward revision in the price or quantity) on T+1 day in accordance with the OFS
Guidelines.

In case of any permitted modification or cancellation of the bid, the funds shall be released / collected on a real-time basis by the clearing corporation.

8. Bidder shall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax, exchange turnover charges, SEBI fees and applicable stamp duty.

9. Multiple orders from a single bidder shall be permitted, subject to the conditions prescribed in paragraph 6 above.

10.In case of default in pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

11. The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in case of market closure due to incidence of breach of “Market wide index-based circuit filter”, the Offer shall also be halted.

1. Settlement shall take place on a trade for trade basis. For bids received from non-Retail Category on T day, being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settiement shall
take place on T+1 Day, in accordance with the OFS Guidelines. In the case of institutional investors who place bids on T Day without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market
transactions (i.e., on T+2 day).

2. For the bids received on T+1 Day from non-Retail Investors who choose to carry forward their un-allotted bids to T+1 day with 100% of the order value deposited upfront, the settlement shall take place on T+2 Day.

3. For the bids received on T+1 Day from the Retail Category, the settlement shall take place on T+3 Day.

4. For the bids received on T+1 Day from the non-Retail Investors who choose to carry forward their un-allotted bids to T+1 day without depositing 100% of the order value upfront, the settlement shall take place on T+3 day.

11. | Floor Price
12 | Conditions for withdrawal of the Offer

13. | Conditions for cancellation of the Offer

14. | Conditions for participating in the Offer
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15. | Settlement

IMPORTANT INFORMATION

The Offer s directed personally to each prospective bidder (including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a “Bidder”) and neither the Offer nor this Advertisement constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other

person or class of persons requiring any prospectus or offer document to be issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or outside India.

The Offeris being made in reliance on the OF S Guidelines. There will be no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications issued thereunder, as amended from time to time (the “Companies Act”) or in any other jurisdiction. Accordingly, no

documents have been or will be prepared, registered or submitted for approval as “prospectus” or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India or abroad under the applicable laws in India including the Companies Act, the

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and no such document will be circulated or distributed to any person in any jurisdiction, including in India.

Egch Bidder shall be deemed to acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges, on the Company’s website or otherwise in the public domain, together with the information contained in this
vertisement.

The Offeris subject to further terms set forth in the contract note to be provided to the successful Bidders.

This Advertisement is for information purposes only and is neither an offer nor invitation to buy or sell nor a solicitation of an offer to buy or sell any securities, nor shall there be any sale securities, in in any jurisdiction (collectively, “Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to

registration or qualification under the securities laws of any such jurisdiction or otherwise. This Advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or

regulation/s in any such jurisdiction. Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be registered under any securities law of any Other Jurisdictions.

The Offer Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or under the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act and in accordance with any applicable state securities laws. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as defined in Rule 144A under the Securities Act) (“QIBs” and each a “QIB”) in reliance on the exemption from

registration provided by Rule 144A under the Securities Act, or pursuant to another exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, and (b) outside the United States in offshore transactions in reliance upon Regulation S under the Securities Act (“Regulation S”). Prospective

purchasers in the United States are hereby notified that the Seller may be relying on the exemption from the provisions of Section 5 of the Securities Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance with the registration requirements of the Securities Act or otherwise

pursuant to an available exemption from such registration requirements.

No determination has been made as to whether the Company has been, is, or will become a passive foreign investment company (“PFIC”) within the meaning of Section 1297 of the United States Internal Revenue Code of 1986, as amended, for U.S. federal income tax purposes. No analysis has been undertaken to determine if the

Company is a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year U.S. taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant adverse tax consequences. The PFIC rules are complex. Prospective purchasers should consult their own tax advisors

regarding the U.S. federal, state and local tax implications to them of acquiring the Offer Shares. By submitting a bid in connection with the Offer or receiving the Offer Shares, Bidders will be deemed to have acknowledged that none of the Seller’s Brokers, the Seller, the Company nor any of their respective shareholders, directors,

officers, employees, counsel, representatives, agents or affiliates, have provided the Bidders with any tax advice or otherwise made any representations regarding the tax consequences of purchase, ownership and disposal of the Offer Shares, and that the Bidders have obtained their own independent tax advice and evaluated the

tax consequences in relation to the Offer Shares.

By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood this Notice in its entirety and accepted and complied with the terms and conditions set out in this Notice. In addition, each broker, except for the Seller’s Brokers, will be deemed to have represented thatit is located outside the

United States and that none of it, its affiliates (as defined in Rule 405 under the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling efforts” (as defined in Regulation S) in connection with the offer or sale of Offer Shares, (b) engaged or will engage in any form of “general

solicitation” or “fginesral advenizing” (each, within the meaning of Regulation D under the Securities Act) or (c) offered or will offer and sell the Offer Shares except outside the United States in reliance upon Regulation S or within the United States to persons reasonably believed to be QIBs in transactions exempt from the registration

requirements of the Securities Act.

Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States.

By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to have (a) read and understood this Notice inits entirety, (b) accepted and complied with the terms and conditions set out in this Notice, and (c) made the representations, warranties, agreements and acknowledgements set out

in (i) or (i) immediately below, as appropriate:

(|) Persons Outside the United States

Itunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and are being offered and sold to it in a transaction that does not require registration under the Securities Act;

Itis empowered, authorized and qualified to purchase the Offer Shares;

(i) Itwas outside the United States (within the meaning of Regulation S) at the time the offer of the Offer Shares was made toit and it was outside the United States wheniits purchase order for the Offer Shares was originated and (ii) ifitis a broker-dealer outside the United States acting on behalf of its customers, each of its customers

has confirmed to it that such customer was outside the United States at the time the offer of the Offer Shares was made toit and such customer was outside the United States when such customer’s buy order for the Offer Shares was originated;

Ifitis a personin a member state of the European EconomicArea (‘EEA”), it represents and agrees thatitis a “qualified investor” within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) (as amended, including by Directive 2017/73/EU) (“Qualified Investor”);

It also represents and agrees that any Offer Shares that may be acquired by it in any offer of the Offer Shares will not be acquired on behalf of persons in the EEA other than Qualified Investors or persons in the UK and other member states (where equivalent legislation exists) for whom it has authority to make

decisions on a wholly discretionary basis, nor have the Offer Shares been acquired with a view to their offer or resale in the EEAto persons where this would result in a requirement for publication by the Company or Broker of a prospectus pursuant to Article 3 of the Prospectus Directive.

Itdid not submita bid for and will not be acquiring the Offer Shares as aresult of any “directed selling efforts” (as defined in Regulation S);

Itis buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule

903 or Rule 904 of Regulation S or pursuant to another available exemption from the registration requirements under the Securities Act and in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India;

Itunderstands that no representation is made by the Seller or the Seller’s Brokers as to the availability of any such exemption at the time of any such offer, sale, pledge or transfer;

Itis notan affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company;

Itis not, and is not acting on behalf of a “Benefit Plan Investor” as defined in the Employee Retirement Income Security Act of 1974, as amended;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties,

agreements and acknowledgments herein for and on behalf of each such account, reading the reference to ‘it to include such accounts;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all

applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

It will not hold or seek to hold the Seller or the Seller's Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any

losses incurred in connection with transactions entered into by the brokers acting on its behalfin connection with the purchase of the Offer Shares;

It agrees to indemnify and hold the Seller and the Seller's Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this

paragraph shall survive the resale of the Offer Shares;

It understands that by its purchase or holding of the Offer Shares it is assuming and is capable of bearing the risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or

partofany such loss or losses it may suffer; and

It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is

no longer accurate it will promptly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.

(ii) Persons in the United States

+ Itunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to it is being made in reliance on Rule 144A or another available exemption from the registration requirements of the

Securities Actand in accordance with any applicable state securities laws;

Itis empowered, authorized and qualified to purchase the Offer Shares;

(i) Itis a QIB and is purchasing Offer Shares for its own account or for the account of another QIB and (ii) is aware that the Offer Shares are being sold to it in reliance on the exemption from registration provided by Rule 144A under the Securities Act or pursuant to another exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act;

Itdid not submita bid for and will not be acquiring the Offer Shares as a result of any general solicitation or general advertising (within the meaning of Rule 502(c) under the Securities Act);

Itrepresents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. Ifin the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United States (i) toa

person who the seller reasonably believes is a QIB in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements of the

Securities Act, or (iv) pursuant to an effective registration statement under the Securities Act, or (b) outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as applicable, in each case in accordance with all applicable securities laws of the states of the United States and any other

jurisdiction, including India. Except for sales made in accordance with Rule 903 or 904 of Regulation S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale restrictions referred to in (a) above;

Itis notan affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company;

Itrepresents that prior to acquiring the Offer Shares, it has all the information relating to the Company and the Offer Shares which it believes is necessary for the purpose of making its investment decision;

Itunderstands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will be "restricted securities” within the meaning of Rule 144 under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted

depository facility established or maintained by any depository bank;

The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all

applicable Indian laws, regulations and guidelines, including the OF S Guidelines;

Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and

acknowledgments herein for and on behalf of each such account, reading the reference to ‘it' toinclude such accounts;

Itwill not hold or seek to hold the Seller or the Seller's Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in

connection with transactions entered into by the brokers acting onits behalf in connection with the purchase of the Offer Shares;

Itunderstands that the Offer Shares may also not be reoffered, resold, pledged or otherwise transferred to a “Benefit Plan Investor” as defined in the Employee Retirement Income Security Act of 1974, as amended (‘ERISA”) or anyone acting on behalf of such a person;

Itis nota “Benefit Plan Investor” as defined in ERISA or a person acting on behalf of such a person;

The purchase of the Offer Shares by it and the consummation of the transactions contemplated does not and will not constitute or result in a prohibited transaction under ERISA, Section 4975 of the Code or any substantially similar law for which no exemption is available;

It agrees to indemnify and hold the Seller and the Seller's Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall

survive the resale of the Offer Shares;

Where itis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein;

llt undelrstandsthat by itf? purcr:jase orholding of the Offer Shares itis assuming and is capable of bearing the risk of loss that may occur with respect to the Offer Shares, including the possibility that it may lose all or a substantial portion of its investment in the Offer Shares, and it will not look to Seller’s Brokers for all or part of any such

loss orlosses it may suffer; an

It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer

accurate it will promptly notify the Seller.

Anyresale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.

This Notice is not for publication or distribution, in whole orin part, in the United States, except that the Seller's Brokers may send copies of this Notice to persons in the United States who they reasonably believe to be QIBs.

Thanking You,

Yours faithfully

On behalf of the President of India,
Ministry of Railways, Government of India
Sd/-

Authorised Signatory
Name: Vandana Bhatnagar
Designation: ED [T&C]/ Railway Board

December 9, 2020
Place: New Delhi
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