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Sub: Alteration of the Main Objects Clause of the Memorandum of Association
("MoA")

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, we wish to inform you that the shareholders in its 23'd

Annual General Meeting held on Friday, 26th August, 2022 has passed the special
resolution for alteration of its Objects clause of the Memorandum of Association (MOA) by
insertion of a new clause as clause No. 4 in the main objects after existing clause No.3 in
order to act as Payment Aggregator (|-PAY). The aforesaid amendment(s) in MOA is

subject to the approval of Registrar of Companies (ROC), NCT, Delhi and Haryana.

Further, the brief details of alteration in MOA as required under Regulation 30 read with
PartA of the Schedule lll of the Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 are annexed herewith marked as
Annexure - l.

This is for your information & records please.

Thanking You,

Yours faithfully,

Limited (IRCTC)

Encl: As above.

For Indiqn Railway Cateri
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(Surtan Ka\")
Gompany Secretary and
Membership No: FCS 9191
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M EMOIIANDUM OF ASSOCIATION
oF'

INDIAN II.AII,WAY CATEII.INC AND TOI]RISM CORPORATION LIMITEI)
(PUBLIC COMPANY LIMI'|E,D BY SHARE,S)

illealing htltl ott 26.011.2022.

I

-t-

l. Nrtnrc of thc (ionr;ran1,is lndian Il and'l-ourism Corporation Lilnitcd.
!!. _t !1c !!.Sil(gl9!L91ficg!1 t!,r _(.g!Ul4qy fv tt bc situatcd in the Nationat Capitat Tcrritory of l)cthi

IIL The obiects for rvhich the company is established are :

(A) Main obiccts to be pursued by the company on its incorporation:
NIAIN OB.IECTS

l. To upgrade, run and nranage the catering and hospitality seruices at stations, on trains. and on others
establishntents of Indian Railways, or at any other locations and presclibe star-rdar.ds, au,ard fr.anchises as a
regulatory autholity and be a catalyst in stimulating technological upgradation in the handling, presentation,
transpofi. packaging, and service of food and help consolidate and professionalize the catering sector botlt
depaltrnental and private.

).. 1-o nranage and undertake the nrarketing of existing railu,ay hotels, Rail Yatri Niwases, retiring rooms,
upgradation o1'circulating areas, developrnent and managenrent ofintegrated passenger terminals and passenger
setvices as well as ori boatd services including pre-departule and post-arrival services; catering and hospitality
selvices, hor,rsekeeping activity both on trains and on stations and to identif, and facilitate construction and
managenlent of new hotels on railway land on Build Own Opelate and Transfer (BOOT) basis. .joint venture/or
strategic alliarrces and to strengthen the linkage between such lacilities and Indian Railways'passenger business in
co-oldination rvith lailu,ay adnrinistration.

To prolrote domestic and intelnational tourisrn in general and lail based tourisnr in particular rvith entphasis on
developnterrt of tourism infi'astructure orr a nation-wide scale by stirnulating inveshnent and growth in rail related
tlavel irt the sub-continent and act as a catalyst fbl regional and sub-regional economic developmerrt in these area;
strettglherl Indian Railrvays linkages with other modes of tl'ansport and with travel interrnediat'ies and travel
industry though upgladation of inforrnation and leservation systerns including global distlibution services theLeby
oftering integrated package tours; developrment, nranagelnent and lnarketing ofhill railways, other branch lines
,uvith tourisnt l)otential, preservation and conselvation of rail heritage sites and rnuseulnsl managentent of pr.int

and electlonic rnedia and cotnnrercial publicity fbr genelation of revenues through use of rail infl'astructure at
stations and on-board trains and to generally act as an entl'epreneur and as a special pulpose vehicle on behalfof
the governnrent and railway administration to identifu new areas ofeconornic investment and enhance the value of
lands, assets. propet'ties, rolling stock and equiprnent by suitable ventul'es and schemes and theleby generate

sttrplttses by optirnurn use of non-perfbt'rning assets and to provide high qualify research and consnltancy seruices
to totttisnt industly fbr tbcussing and facilitating upgrading investrnent decisions in tourisrn, tourisnt r.elated

activities in India and abroad.

r'lb provide. pl'omote, develop, design, establish, setup, maintain, organize, undertake. manage, operate, run,
nratket, pltrchase, sell, distlibute, r'esell, import, export and carry or1 the business ofall types / kinds of'electronic
and virtual paylnent systems services, payment gateway and aggregator services, prepaid and post-paid payment
instruments/paymerlt systems including open/ closed/ semi closed systems of payment instruments, in India and
abroad including all kinds of payrnent services in any urarrner wlratsoever and to operate as a bill paynlent
gatewayibill payment system (BBPOU) to plovide bill payment seryices fbr utility bills, school/univelsity f'ees,

ntunicipal taxes and tbl other selvices as nray be notified by the relevant authority tl'orn time to tirne under the
Bharat Bill Payurent System (BBPS) guidelines including calrying on the busirress of developing and providing
setviccs in the fleld of electt'onic conrnrerce/N4obile Comnrerce web based or related technology and applications,
deal in all kinds of internet/intranet/extranet business using e-conrrnerce application, in India and any other
country, undertake cotrtputer related jobs as data collection, survey, data processing, data entry, computer aided
dt'afting arrd designing /contputer aided desk top publishing, multimedia applications (audio, video).
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(B) MA'I']'EITS WIIICII AIIE NECE,SSARY FOR FT]RTHEIIANCE OF TIIE OBJECTS SPECIFIED IN
CL,\I ISE III(A) AIIE:-

I . To plovide entertainment by way of cultulal shows, dances, music conceds, ballets, fllm shows, sports and games
and others.

2. 'lo provide shopping facilities to tourists, establish and manage shops including duty fi'ee shops, bazars and other
places tbr sellirrg travel reqnisites arrd other articles oftourist interests.

-1. To develop, pl'olnote and ntanage tout'ist hornes tourist bungalows, holiday 
"atrps. 

trav"l"rs butlgolo*n, Gues
Hottses, Motels, Dak Bungalows. Circuit IJouses carnping and caravanning sites. pavillions and dormitor.ies,
together'"vith the catering establishnrents attached thereto, Tourist information Bureau, Youth Hostels, conyention
centers and theleaftel to rurr the same with a view to pronroting and developing tourism both internal as u,ell as

international.

4. To erect, constt'tlct, maintain and nranage, roads, highways, motol'ways, blidges, railway tracks, buildings, fbrr.y-
ghats. harbours, light-houses, terntinal stations, run-ways, aerodromes, and to take on lease or otherwise acquit.e
any lightor hereditatnents attached theleto for the conduct ofthe business ofthe cornpany.

5. -[o calry on the business of hotel, restaurant, cafe, carrteen tavern, Motel, refreshment roorn and boar.ding and
lodging, housekeepers, licensed victualters, wine, beer and spirit r.nerchants. brewers, nralsters, distilleLs.
itnporters and ntanu{acturers o1'aelated, rnineral and artificial waters and other drinks, purveyors. caterers for
pttblic amusenrents.

6. To establish, develop. promote, execute, operate and otherwise carry on projects. schelnes, business and activities
which in the opinion of the Company ale likely to lacilitate or accelerate the developrnerrt of Tourism in both
donrestic as well as Irrternatiorral.

7. To acquire b5, purchase, lease or otherwise howsoever, maintain and develop all places of tourist intelest like
Parks and Recreational spots.

To establish and nranage trallsport units, travel and transport counters, Import, pulchase, lease, sell and run or'

otherwise operate cat's, cabs, buses, coaches, trucks, launctres, ships, ropeways, aircrafts, helicopters and other
rrodes ol'tlansport.

8.

9. 'lo prornote tourism by all ways and means and to adopt such methods and devices desirable and necessary to
attract tourisls both Indian and Foleign in lalge nulnber.

l0.To carly on the business oftravel and toulist agents, dealers in tbreign exchange and contractors and to thcilitate
travelling and to provide fbt'tourists and travellels, and plonrote the provision ofconveniences.

12.'l'o arrange, secure and make available to its subsidiary and other concerned organisations such facilities,
resoul'ces irrputs and services as nray be required.

l3.To errter into any arrangernent with the Governrrent of India or with any other Governrrent or State or any local
or State Government or with authorities. suprenre. national, local. rnunicipal or otherwise or with any person lor
the pttlpose or directly or indirectly calrying out the objects of furthering the interests of the Company or its
tuettrbet's and to obtain fi'om any such Covernment, State authority or person, any chafters, subsidies, loans,

indernnities, grants, contracts, decrees. r'ights, sanctions. privileges, Iicenses or concessions whatsoever', (whether

statutory or otheru,ise) which the conlpany may think it desirable to obtain and carry out, exelcise and contply
rvith the sarne in accordanoe rvith the law ofthe land.

14.'fo borrow rnoney or to t'eceive rnoney ol deposits fol the purpose offinancing the business ofthe cornpany either
rvith seculity or nlortgage ol other security charged on the undertaking ofall or any ofthe assets ofthe corxpany
including uncalled capital and to increase, reduce or pay offany such securities.

15.To acquite bl,purchase, lease, exchange, hire or otherwise, or to conslruct and mairrtain lactories, works
buildings, aud couvenietrces ofall kinds, lands, buildings, apartnrents, plants, machinery and hereditantents ofany
tenure or description, situated in India ol in any other pan ofthe world and any estate or interest therein and any
rights ovel ol conrrected with land so situated and tuln the same to account in any manner as lray seem expedient,
nccessaly or convenient to the Conrpany fbr the purllose ofits business.

l6.To acquire, possess and undertake the rvhole or any part ofthe business, assets, property, goodwill, r'ights and

liabilities of any pet'son, filnr, society, association, colporation ol' company cauying on any business which the

conrpany is autholised to cat'ry on.

antl othcl hclp. trcccssatl'or oxpedient to can),ou[ or cxtend any ol'the otr.jcr:ts ol'the conipal1,6r lirr apv 6thsr

or ntLrzrsurcs u'ltich nta),sccnr calculatcd dircctly or indi|ectly to p|e.iudice tlre Conrpany's iutercsts.
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conl'erring any exclusive or non-exclusive or limited right to use, or ally secret or other infbrmation as to n'ly
invention u'hich nray seerrr capable ol being used lbr any of the purposes of the Company, or the acquisition of
which ntay seent calculated, directly or indirectly, to benefit the conrpany and to use, exercise. develop or grant
Iicenses in respect ofor othelwise turn to account the ploperty, rights or infblmatiou so acquired.

l9.a) 1-o undertal<e reseatcl.t & developnrent and fbl that pulpose to establish, pr*ia", rralntuin una cora o,
otherwise subsidise research laboratories and experimental workshops and to nndertake and carry on directly or in
collaboratiorr with other agencies scientilic and techrrical resealch experinrents and tests of all kinds and to
pl'ocess, intprove and invent new prodncts and their techniques of manufacture and to prolnote. enoour.age.
reward irr e\/ety nlanlter studies ar-rd lesearch, scientitlc and technical investigations and inventions of any kind
that may be considered likely to assist, encourage and pronrote lapid advances in techrrology. econonries or any
business which the Conrpany is authorised to cany on.

b) To inrpart ttaining and/or education and for that purpose to establish, rnaintain and operate Training/ Educational
Irrstitutions and Hostels (br E,ngineels related to Cateling and Tourisrr, all other technical staf[ Artisans and
Mechanics of all rypes, Accountants, Managels, Executives and other pet'sons in India ot in any part of the'"r,otld;
to make such otlret'agreeltrents as nray be expedient for irnparting training and/or education inclu<ling conferring
ol degrees/diplontas either by itsell or in association/atllliation/oollaboration u,ith othel recognised/aocr.edited
Education/Training Irrstitutions fi'orn India./or any part of the world to all successful candidates.

20. To sell, intprove, lmanage. develop, exchange, loan, lease or let, under-lease, sub-let, lnortgage, dispose otl deal
with in any ntanncr, tul'n to accorult ol othelwise deal with any rights or propelty of the Company.

?.1 .l-o accuntttlate firnds and to invest or otheru,ise employ moneys belonging to or with the Company and not
inrnrediately lequired in the purchase or acquisition of any shales, securities or other investments whatsoever.
whether ntovable or intmovable upon such tel'lns as may be thouglrt proper and t}om time to time to vary all or
any such investrtrents ir.r such rnanner as the conrltany rnay think fit.

22. To enter into partnership or irrto any an'angement fbr joint working, sharing or pooling profits, arualganration,
ttt.tion of itttet'est, co-operation, .joint-venture, r'eciprocal concession or otherwise or antalgarrrate with any person

or company cal'rying on ot'engaged in ot'about to caffy on or engage in any business or tlansaction tvhich the
colltpany is authorised to can), ol1 ol' olrgage in or any lrusiness ultdertaking ol transaction wl-rich may seent

capable ol'being cat'ried on or condncted so as directly or indirectly to benefit this con-rpany.

24.To provide for the amelioration and welfare of persons employed ol folmerly errployed by the Cornpany and the
families, dependants or connectiot.rs of such pelsorrs by building or contributing to the building houses, dr,vellings

or by grants of tnoney, pensions; allowances, bonuses or other payments or by creating arrd fi'orn tirne to time
subscribing or contributing to plovident Fr.rnd and othel Associations, Institutions, Funds or Trusts or by helping
persons enlployed by the Cotnpany to effect or t.naintain insurance on their lives by contributing to the payrnent ol'
pt'etniunr ol otherwise and by providing or subscribing or contributing towards places of instruction and
tecreatiott, hospitals and dispensaries, nredical and othel attendance and other assistance as the Comparry shall
think flt.

25.To sell ol dispose ofthe undertaking ofthe colnpany or any part thereoffol such consideration as the Conrpany
nray think fit and in particulal for shares, debentures or secnrities of any other association, Corpolation or
Companl', to pronlote or aid in the pt'omotion of any other courpany or partnelship l'or the purpose of acquiring all
ol any ofthe properties, rights or liabilities ofthe cornpany ol fbr an), other purpose which rnay seenr directly or
indirectly calculated to benefit the Conrpany.

26. a) To entet irrto agreements and contracts u,ith foLeign individuals, conrpanies or other organisations fol purchase

ofequipments and fol technical, financial or any other assistance, for carrying out all ol'any ofthe objects ofthe
company.

b) To enter into contracts ofindernnity and guarantee.

To establish and tnaintain agencies, branch places and local registers, to procure legishation or recognition ofthe
Cornpany and carry on business in any part ofthe world and to take such steps as rnay be necessary to give the
Conrpany such rights and privileges in any palt of the world as al'e possessed by local cor-npanies or partnerships
as rnay be thought desirable.

?,7

28. To subsclibe fbr, underwrite, purchase, or otherrvise acquile and to hold, dispose of and deal r.l,ith the shares,

stocks, securities one evidences of indebtness or the right to participate in profits or other sirnilar docuntents
issued by any govelnrnent, authority, colporatiorr oL body or by any company or body of the pelsons and any

option or right in respect thereof'.

30.'l-o opcrr an ztocolrit or itccounts u'ith any inclividual. Ilrnr or corlipany ol with any Ilank r>r biurkers or
slrrolli and to pav into and u'iLhdrau,ntonc), Il'om such account ol'ztccounts.

31. lil acqtrilc sharcs. stocks ot seoutitics itr ot ofalr), conrpany calrying on any busincss u,hich this cortrpun) is

.,



entitled to carry on or of any othel'company ol'undertaking the acquisition of which n'lay seem likely or calculaterj
directly or indirectly to promote or advance the interests ofor be advautageous or beneficial to the Company and
to sell or dispose ofor ttansfer any such shares, stock or.securities.

32.Topr.orlrote,organiseorcarl}otrtIrebusinessofconsttltancyservices"itt,"'ind"pe,@
ulls both in India and abload in any tield of activity iu r.r4rich the conrpany is errgaged in or conrrected ther.eu,ith as

also in sr.tch otlrer fleld ol'activities where the company has developed expertise by virtue of its dealing in such
areas and rendering cottsultancy and advisory services to clients and any such othel services.

33.To plornote ol'coltcur in the prornotion of any company, the prornotion of which .hall be 
"orlsider"ddesirable in lultherarrce ol'the objects or any objects ofthe cornpany.

-^

-t4. lo doltate, rnake contlibtttion, give grant-in-aid, provide assistance tinancial or othelwise in aid of any Nationil,
I)ublic, Bertevolent or chalitable cause, purpose or object, and to give donations, contribute monies, make grants,
provide aid pecuniary ot'otherr.vise to any pelson(s), association ofpelsons, society, fund trust, local or rnunicipal
bodies. organisation or institution fbr rural uplift or development including for purposes like providing or
irnproving drainage and water supply systern, environnrental protection, af-forestation etc., educationil or research
irrstitutions, health and tnedicare centres, which in the opinion ofthe contpany and its absolute discretion deserve
to be assisted, helped or supported by reasou of locatiorr ofcornpany's business establishrnents and/ol.nature of its
business activities or otherwise and which rnay promote the goodwill of the cornpany and directly or indirectly
Iulther the intet'ests ol'the contparry and of its menrbers.

35.1'o act as lbrra'arding, clearing and booking agents fbr railu,ays, shipping, tl'ansport and air companies and ensuLe,
undet'write and deal in goods, nrerchandise or other ploperties for the purposes of carriage by the Company's
vehicles or otherwise.

3(r. To carry on the business of motor dealers, hirels, repairers, manufhcturels, cleaners, altcl stores (whether in boned
condition or otherrvise), exporters, importers, retail or wholesale dealers of motor-cars. motor vehicles, rnotor.-
cycles. tnotors, ntotor-boats, tnotor-launches. rnotor-ships, motor-lorries, lnotor-vans, aeroltlanes, airships, sea
planes. helicoptels. t'ollers, ollnibuses, Inotor-cabs, carriages or other vehicles or conveyance of all description.
rvhelher fltted rvith or plopelled or assisted by means oloil, gas, ltetlol, stearn, electrical, lnagnetic, mechanical,
atonric, arrir:ral ol othel' powel's.

31 1-o build, construct, establish, own, purchase, sell. take on lease or exchange or otherwise acquile, hold,
ntaintain and nranzrge industrial, cornnrercial or residential or other buildings, apal'ttnent houses, hotels.
ntotels, reslaurants, fhctory plenrises, godowns, golas, rvarehouses, llats, hostels, boalding houses, clubs,
pleasut'e grounds. and auruserrrent parks. theatres, cinemas or such other show houses, rleetirrg or lecture halls,
libraries. health resot'ts and sanatoriunrs, galdens, swirnrning pools and baths, huts bazar and rnarkets, fairs and
exhibition and to let, sublet, give on lease ol otherwise to pernrit r,rse and occupation of the same fbr rent or hire
chat'ges and to plovide lbr the tenarrts and occupiers thereofall ol any ofthe conveniences conrnronly provided in
residerrtial, cornrrercial and industrial quarters.

37A'. To cany on the business of developing and providing selvices in the field of elech'onic commerce ancl to do the
business of payment plocessing through payment gateway platfolm and all other similar platfolrns for digital
paylnents and leceipts so as to act as colnprehensive online payment solution provider encornpassing all payrnent
avenues such as debit card, credit card, internet banking. wallet, UPI etc. to B2B and B2C cnstomels including
providing the digital payment solution to Govelnnrent, semi Govelnurent, autonontous bodies and private sector
agencies to facilitate digital paynrents/receipts. Fol pLoviding digital paynrent solutions to the comrnon citizen by
u/ay ol of'tering difl'erent innovative solutions such as prepaid card cum wallet/credit cards and other innovative
pt'oducts and solutions by oilering all kind ol'services which includes financial and digital inclusion of conrmon
cirizen

38.l-o act as an entrepreneul' on behalf of the Government, to identily new al'eas of economic investment and to
undeltake or help irr the undertaking ofsuch investnrents.

39.1-o lend ntoney on property or on nrortgage of irnrnovable property or against Bank guarantee and to make
advatrces ol ntoney against flture supply of goods and sen,ices on such tel'tns as the Directors may consider
necessary and to invest ntoney of the Company in such nranner as the Directors may think fit and to sell, transf'er

_ ol dcrl wilh the sarne.

40. To arrange, r'eceive, artd collect all relevant irrfblrnation in legald to arry business carried or-r by the Company.
41.'l'o carry on the business ofcat'riet's by land, rail, sea, air and cargo handling, coulier services and other business

including nranufacturing ofplant. machinery and goods.

ntattttlitcturecl. procluced or dealt u,ith in any uranner by any of'the subsidiarics o1'the cornpiu1y.
43.Generally to do all such other things as may be deemed iucidental or conducive to the attainment ofthe above

objects or any ol'thenr and to carly on any business which may seem to the Company capable of being
cottvetrietrtly cau'ied on it.t connection with any of the Cornpany's objects or calculated directly or indirectly to
enharrce the value of or rendet'profitable any of the Company's property ol rights.

l\'. 'l-hc liabilitv ol'thc rlenrbels is lirnited.
\," 'l'hc,\uthorisctl'' Sharc (iapital of thc (iorrrpanl,is t250,00,00,000/-r (llupccs'l'lr,o lluntlrctl antl liiltv

(irorts Onll') tlividcd int<r 125,(X),00,(X)0 (Onc Iluntlrcd antl'l'n'cnty liive Crorc){ lrquity Sharcs having lacc
r':tlur ol t2l- tll.upccs t uoys each ."

ench yirla 0rulintr.l' Ilesoluliort ptssctl ilt l9't'Annu(l Ganerul ll,teetiilg hekl on 27.09.2018.) (:kutse -17/l inserlul vide,tpacitl llasolulion pussed fi 2(ft'Annuul Genard l,leeting held oil 28.08.2019.

shtrcs of tltt omptn.l. 
,, 
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!1r'.:. titi: si)l'/erill lx,'.r:iun,s, rvhoge n"ttrres rnd uddress,L:s arfi suhscritred;uc dcsirous ol- licing
iirllxed ittlr-i a Llorr'pa;iy ilt pursLurrrec oi'this lvle uroraldum ol'Association nnil rve respecri,.,eiy
xlllcc tt, laLc thc rtunrltct of sharcs in thc urpital of tlre Comprny sctopposite our rcspc(:l iye
na rn c-\.
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