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INDIAN RAILWAY CATERING AND TOURISM CORPORATION LTD.

IRCTC (A Govt. of India Enterprise-Mini Ratna)
"CIN-L74899DL1999G01101707", E-mail : info@irctc.com, Website: www.irctc.com

No. 2021/IRCTC/CS/ST.EX/356A August 12, 2021
BSE Limited National Stock Exchange of India Limited
(Through BSE Listing Centre) (Through NEAPS)

1% Floor, New Trade Wing, Rotunda Building | “Exchange Plaza”,C-1, Block-G,

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,

Dalal Street Fort, Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 542830 Scrip Symbol: IRCTC

Sub: Submission of the Unaudited Financial Results for the quarter ended June 30,
2021

Sir/Madam,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, Board of Directors of the
Company in their Board Meeting held today i.e. August 12, 2021, inter-alia, considered and
approved the Unaudited Financial Results of the Company for the quarter ended June 30,
2021.

Kindly find enclosed herewith Unaudited Financial Results for the quarter ended June 30,
2021 along with Limited Review Report thereon.

The Board meeting commenced at 12:30 pm and concluded at "2'00 pm.

The aforesaid information is also available on the website of the Company i.e.
www.irctc.com.

This is for your information and record please.

Thanking you,

Yours faithfully, o
of i lway Catering & Tourism Corporation Limited

(Suman Kalra) v
Company Secretary and Compllance Officer
Membership No. : FCS: 9199

Encl: As above
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL STATEMENTS

To the Board of Directors of
Indian Railways Catering and Tourism Corporation Limited
New Delhi

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Indian
Railways Catering and Tourism Corporation Limited (the “Company”) for the quarter ended June 30,
2021, (the “Statement”) being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”)
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (“ICAI"). A review of interim financial
information consists of making enquires, primarily of the company’'s personnel responsible for the
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. The financial results for the quarter ended June 30, 2020 were reviewed by another auditor.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement read with the Notes thereon, prepared in all
material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Ind AS 34 and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed, in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable to the company,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter:
We draw attention to:

(i) Note No.4 regarding representation made to the Railway Board for waiver of fixed haulage and
custody charges for non-operational period of three trains amounting to Rs.27.93 Crore till March
31, 2021 wherein the response is still awaited. However, the Company has made provision for the
above amount in the books of account as on March 31,2021.

(i) Note No.5 regarding treatment of catering contracts awarded prior to March 22, 2020 as Zero period
due to pandemic which resulted in neither recognition of income nor accrual of Railways share
payable till June 30, 2021. These contracts were terminated subsequently and the matter is sub-
judice.

(i) Note No. 7 regarding waiver sought for shortfall compensation not accepted by certain operators of
PPP Railneer plants amounting to Rs.2.82 Crore till June 30, 2021.
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(iv)

(v)

(vi)

(Vi)

Note No. 9 regarding non-provision of charges for use of IR PRS for online ticketing by the Company
for running 2 Tejas trains as the terms are yet to be agreed with CRIS which is managing PRS.

Non-sharing of convenience charges (earlier known as service charges) amounting to Rs.104.22
Crore during the quarter ended June 30, 2021 (upto March 31, 2021 Rs.648.77 Crores) earned by
the Company on online ticket booking since the management represented that unlike the previous
arrangement with the Railways, there is no such obligation upon the company to share any
convenience charges earned with the Railways on which we have relied upon.

non-Refundable Integration Charges received from the booking agents which have been recognized
over the initial contract period of one to three years whereas, in our opinion, these integration
charges shall be recognized revenue over the contract period (estimated based on past trend of
contract life) rather than accruing the entire amount in the initial period of the contract. The impact
of the same on the period under review could not be guantified.

input tax credit receivable of Rs.17.35 Crore appearing as an asset in the books of account of the
Company as on March 31, 2021 which is yet to be reconciled with the data in GST portal.

(viii) large number of legacy debit & credit balances including those pertaining to the period of transfer of

(ix)

operations from / to the Railways which are pending for confirmation & reconciliation.

Railways share of 15% on the revenue earned from supply of food from base kitchens, which are in
the nature of departmentally managed units operated by the Company, of Rs.2.96 Crore for the
financial year ended March 31,2020 was not charged to revenue. Further, pending clarification from
the Railways, share on trains operated under partial unbundling model in previous financial years
amounting to Rs.18.49 Crore was also not charged to revenue.

Our opinion is not modified in respect of the above matters.

For P.R. Mehra & Co.
Chartered Accountants
(Firm Registration No. 000051N)

Ashok Malhotra
Partner

Connaught Place

Membership No: 082648 ‘ . Delhi- 110001/

Place: New Delhi
Date: August 12, 2021
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